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1. POSKPHTTA IH®OPMALII BIIIIOBITHO JJO MCBO 26 «3BITHICT
010 ITPOTPAM NEHCIHHOTI O 3ABE3INEYEHH»

1.1. 3¢im npo naaeni uucmi akmueu, NPUIHAYEHI 011 BUNIAM

OpauHMLSE BUMIPY, TUC. TPH.

. Hapocraouum
Jani Ha .
NiZICYMKOM Ha
No4YaToK .
Ha3zga Kon . KiHelb
3BITHOTO .
e 3BITHOTO
P nepioay
1 2 3 4
YacruHa nepua
I'pormoBi KOIITH, pO3MillleHI Ha BKIATHUX (ICTIO3UTHHX ) 10 0 322
0aHKIBCHKHX paxyHKax, 3 HUX:
y TOMY YHCIIi OIIaHi (IeNn03uTHI) cepTudikaTi OaHKIB 11 0 0
Akii yKpaTHCbKHX €MITEeHTIB 20 49
JlebiTopchka 3a00prOBaHICTh 30 0 25
3aranpHa cyma inBectuiii poumy (p.10+p.20+p.30) 40 49 350
Komru Ha moTouHOMY paxyHKy 50 787 499
y TOMY YHCII KOIITH, IO 3HAXO/STHCS HAa KIIPUHTOBOMY 51 0 0
paxyHKy
3arajabHa BapricTh akTuBiB oHay (P.50+p.60) 60 836 849
Yacruna I1

3a00proBaHicTh 3 BiAIIKOYBaHHS HapaxOBaHMX, aJle HE
3MIACHEHNX OIJIaT BUTPAT HEAEPKaBHOTO MEHCIHHOTO (hOHTY 70 4 4
(p-71+p.72+p.73+p.74+p.75), B TOMY uHcCIi

ButpaTti Ha oruaTy TOCIYT 3 aAMiHICTPYBaHHs IEHCIITHOTO

71 2 2
honmy
Bunaroposa 3a HagaHHs TOCITYT 3 YIPABITiHHSA aKTHBAMHU 72 2 2
neHciitHoro GoHmy
Omutara nociyr 30epirada 73 0 0
Omnata moCIyT 3 NTPOBEACHHS IJIAHOBUX ayAUTOPCHKHX 74 0 0
MIEPEBipOK MeHCiHHOTO (HOHITY
Omnnara nocIyT, OB’ A3aHUX 13 3A1MCHEHHSIM Omepalii 3 75 0 0
MIEHCITHUMY aKTUBaMH, K1 HaJJat0ThCsl TPETIMHA 0cO0aMu
3araabHa cyma 3000B’s13aHb (DOHIY 80 4 4
Yucra BapTicTs akTHBIB onay (p.60- p.80) 90 832 845
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1.2. 36im npo 3minu 6 uucmux aKkmueax, HaAA6HUX 0Jis GUNIAM
OpnuHMIS BUMIPY, THC. TPH.
. Bceworo 3a | Hapocrarouum
Jdani na . :
OCTaHHIH | MiICYMKOM Ha
MOYaToK .
Hazga Kon . KBapTaja KiHelb
3BiTHOrO . :
. 3BiTHOIO 3BiTHOTO
nepioay . "
nepiony nepiony
1 2 3 4 5
Yucra BapTicTh NEHCIHHUX aKTHBIB HA MOYATOK
. . 1]x X 832
3BiTHOrO nepioay
YacTtuHa nepma
[enciiini BHEeckH Bix ¢iznunux oci6 (p.11+p.12), 3 10 15 0 0
HHUX
BiJl YY4aCHHUKIB, Kl € BKJIQJHUKaAMH 11 9 0 0
BiJI TPETiX 0Ci0 (MOAPYHOKS, AiTH, OATHKH) 12 6 0 0
[Tenciiini BHECKH Bix (i3MYHUX OCIO-TIAMPUEMIIIB 20 0 0 0
[leHciliHi BHECKH BiJl IOPUIUYHHUX OCI
A 10PH7 0 30| 1008 0 0
(p.314p.32+p.33), 3 HUX
BiJl 3aCHOBHHMKA HEJIEP>KaBHOTO TIEHCIHHOTO poHITy 31 0 0 0
BiJT pOOOTOIABIIA - TNTATHUKA 32 1098 0 0
BiJl MpodeciitHoro 00’ e qHaHHS 33 0 0 0
[TepeBeneno kommrtu ¢i3MYHOI 0COOH BiJ| IHIIIOTO 40 0 0 50
HEJeP)KaBHOTO TTEHCIHHOTO (hOHTY
Beboro (p.10+p.20+p.30 +p40) 50 1113 0 50
2. BukoHaHHs 3000B’s13aHb Nepel YYACHUKAMHU He/lep:KaBHOT0 neHciinoro ponay
3iliCHEHO TIEHCIMHMX BUIUIAT yyacHUKaM (p.61) 60 370 0 50
OJIHOPA30BI MICHCINHI BUILIATH 61 370 0 50
(p.611+p.612+p.613+p.614), 3 HUX
y pa3i MEJMYHO - MiATBEPKEHOTO KPUTUYHOTO CTaHy 611 16 0 0
3JI0POB’sI, HACTAHHS 1HBAJIITHOCTI
y 3B’A3KY 3 HEJJOCATHEHHSM MIiHIMaJIbHOTO PO3Mipy 612 342 0 50
HaKOITUYECHb
y 3B’SI3Ky 3 BHI3/I0M HA IOCTIiHE MPOKMUBAHHS 32 MEXI 613 1 0 0
Ykpainu
y pasi cMepTi y4acHHKa - HOTO CIaJAKOEMIISIM 614 11 0 0
ITepepaxoBaHo MEHCIHHUX KOIMITIB JO iHIIIOTO
. 70 45 0 0
HeJlepKaBHOTO MeHCiiHOTO QoHay (p.71+72), 3 HEX
Ha ITiJICTaBi YKIAJEHOTO IMMEHCIHHOTO KOHTPAKTY 71 45 0 0
Ha ITiJICTaBi YKIIJIEHOTO TOTOBOPY PO BHUILIATY MEHCI{ 72 0 0 0
Ha BU3HAYCHHUH CTPOK
3arajbHHil 00CAT BHKOHAHUX TAa HAPAXOBAHUX
, 80 415 0 50
3000B’s13aHb nepen ydacHnkamu (p.60+p.70)
Yacruna 11
Hoxin (BTpaTH) BiA ynpaBiiHHS aKTHBaMHU MEHCIHOTO QoHIy:
1.I1pudyTok (30MTOK) Bia 3aiiicHeHHs onepaniii 3 akTUBaAMM NeHCiliHOrO oHay:
Linni manepu, A0XiJ 3a SKUMHU rapaHTOBaHO 9 18 0 0
Ka6inerom MinicTtpiB Ykpainu (p.91+p.92):
JIOX1J] B1JT IPOAAXKY 91 -9 0 0
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MepeoIliHKa 92 27 0 0
LinnHi nanepu, noxif 3a SKMMH rapaHToBaHO Pamoro
MiHicTpiB ABTOHOMHOI PecmyOmiku Kpum, micrieBuMu 100 7 0 0
pagaMu BiamoBiaHO 10 3akoHoaaBcTBa (p.101+p.102):
JIOX1J] B1JT IPOIaXy 101 0 0 0
MepeoIiHKa 102 7 0 0
OOmirarii manpueMCTB, EMITEHTAMU SIKHX €
pe3I/I)_'LCETI/I SfIKpIZﬁHH (p. i 10+p.111): 110 17 0 0
JTOXIJT BiJl IPOJaKy 111 0 0 0
nepeoLinKa 112 -17 0 0
Ax1ii ykpaTHChKUX eMiTeHTIB (p.121+p.122): 120 18 -1 -44
JIOX17] B1T IPOAAXKY 121 179 0 0
MepeoIliHKa 122 -161 -1 -44
Bankiscrpki metanu (p.131+p.132): 130 136 0 0
JIOX1J] B1JT IPOIAXKY 131 -1 0 0
KypcoBa pi3HHIISL 132 137 0 0
BuOyTT4 akTHBIB, SKi IEPECTAIOThH BIATIOBIAATH TAKOMY
CTaHy, 3a SIKOTO BOHU BH3HAIOTHCS aKTUBAMH (3 140 -226 0 0
BKa3aHHSM aKTHBY)
Crnucanns neno3ury y AKB "Tpancoank” 141 -45 0 0
Crnucanns nenosury B [TAT "Kb "[liBnenkombOank" 142 -85 0 0
CrircaHHs KyTOHY Ta HOMiHay o ooiramism APK 143 -45 0 0
CrwmcanHs Iemo3uTy y 0anky "®iHaHcH Ta Kpeaut" 144 -51 0 0
Beboro (p.90+p.100+p.110+p.120+p.130+p.140) 150 -64 -1 -44
2.1TacuBHUIA 10Xi, OTPUMAHMI HA AKTHBHU HeEeP:KABHOT0 NMeHCiiHOrO0 oHay:
Joxizx (BTpaTH) Bix KOIITIB, PO3MIIIEHUX HA BKIAIHUX 113
(meno3uTHHUX) OAaHKIBCHKUX paXyHKaX, 3 HUX : 160 495 27
JIOX1JT BiJ| KOIITIB, p03Mim§HMx B .OIlIaZIHI/IX 161 0 0 0
(meno3utHUX) ceprudikariB OaHKIB

0XI1J1 BiJ OOproBux I[IHHUX IAIIEpPiB
é.l?IierI.Il 7213rp.173)l:l b 170 88 0 0
[[IHHUX TarepiB, I0XiJ 3a IKUMHU rapaHTOBaHO 171 13 0 0

Kabinerom MinictpiB Ykpainu

[[IHHUX Tarepis, J0XiJ] 3a IKUMHU rapaHToBaHo Pajioro
MiHicTpiB ABToHOMHOI PecryOmixn Kpum, micueBumu 172 13 0 0
pazaMu BiAIIOBITHO O 3aKOHO/IABCTBA

oOJirar(iii mampueMCTB, eMITECHTAMH SKHX €

pe3useHTn YKpaiHu 173 62 0 0
Jusinenau Bix (p.181): 180 18 0 0
aKIiil yKpaiHChKMX EMITCHTIB 181 18 0 0
BincoTku, HapaxoBaHi Ha KOIITH, PO3MIIlIEH] y 190 33 0 0

OaHKIBCHKHAX MeTalax

Beboro (p.160+p.170+p.180+p.190) 200 633 27 113

4. ButpaTtu, 110 BiIIKOJAOBYIOTHCS 32 PAXYHOK MeHCiiHUX aKTHBIB

BurpaTti Ha orIaTy MOCIyT 3 aaMiHICTPyBaHHS
HEJIeP>KaBHOTO MEeHCIHHOTO (hOHTY 210 103 5 21
(p.211+p.212+p.213) 3 HuX:

MOCIIYTH 3 aIMiHICTPpYBaHHS HEJIeP)KaBHOTO

7. 211 95 5 19
neHciiHoro GoHmy
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PEKIaMHi MOCTYTH 212 0 0 0
BHUTpaTH HA ONPIIIIOMHEHHS iH(pOpMaItii mpo 213 8 0 2
JISUTBHICTD HEeJlepKaBHOTO MEHCIHHOTO QOHTY
Bunaropona 3a HagaHHS TIOCIYT 3 YIPaBIIiHHS

oA " v: 3 yrp 220 262 5 19
aKTHBaMHU HeJep>KaBHOTO TICHCIHHOTO oHITy
Omutara nociyr 30epiraya 230 24 2 7
Ormrata mocIyT 3 MPOBEACHHS INIAHOBHX
ayIMTOPCHKUX MEPEBIPOK HEJEPIKABHOTO MEHCIITHOTO 240 26 0 7
onny
OriaTa mociyT, OB’ A3aHuX 13 3AIHCHEHHSAM OIepartii
3 MEHCIHHUMH aKTHBAaMH, K1 HQIAI0ThCSI TPETIMH 250 14 0 0
ocobamu (p.251+p.252), 3 Hux:
NOCIIYT TOProBLiB IIIHHUMH NanepaMu (IocepeJHUKA) 251 14 0 0
BUTpAT Ha BEJCHHS OOJIIKY Ta MepepeecTpalliio mpas 252 0 0 0
BJIACHOCTI Ha I[iHHI [anepu
Ortara iHIIUX MOCITYT, HAIAHHS SKHX Nepen0aueHo
YUHHUM 3aKOHOIABCTBOM 3 HEAECPKABHOTO IIEHCIIHOTO 260 6 0 1
3a0e3nedyeHHs (3 po30MBKOO 32 BUJIAMH)
[Inara 3a miATBEpHKEHHS OpraHizaTOPOM TOPTiB 3BIiTY 261 0 0 0
PO BUKOHAHI IOTOBOPH

TUTaTa 3a eNEeKTPOHI KITFYH IS TIoaqi (PiHaHCOBOT

Omwiata 3a e1eKTp Ao nozadl ¢ 262 6 0 1
3BITHOCTI
3arajgbHa cymMa BUTPAT, 10 BiAIIKOJ0BAHI 32
paxyHok neHciifHux aktusis (p. 210 + p. 220 + 270 435 12 55
p-230 + p. 240 + p.250 + p.260)
I[MpudyTok (30MTOK) Bi/l iHBeCTYyBaHHS AKTHBIB
HeJIep:KaBHOTO0 neHciiinoro gouny (p. 140 + p. 190) - 280 135 14 13
p- 260
Yucra BapTicTh NEHCIiHUX aKTUBIB HA KiHelb
3BiTHOTO nepioay (4actuHa p.050-p.120- 2 X 845
p-130+p.450)
3MiHa YHCTOT BApTOCTI EHCIMHNX aKTHUBIB (PSIIOK 2- 3 X 13

psmok 1)

1.3. Ineecmuuiiitnuii nopmdeenn

OpuHUI BUMIPY, THC. TPH.

3HaueHHs o
NMOKAa3HUKA
Ne 3/m HajiMeHyBaHHS NMOKa3HUKA HA KiHelb 32:;’]:::;)‘
nepio

31122016 | Ponay. %
1 AxtuBu HII® BChOrO, B T.4. 849 100,00%
1.1. | leno3uTHi paxyHKH y 6aHKIBCbKHX YCTAHOBAX 322 37,90%
1.2. | IloTo4Hi paxyHKH y 0aHKIBCHKHX yCTAHOBAX 499 58,77%
1.3. | Aknii 3 0,40%
1.4. | NebdiTopchbka 3a00proBaHicTs 25 2,93%
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1.4. Ingpopmauia npo nenciiinuii pono ma npozpamu neHciiiHo2o 3a06e3neueHns

1.4.1. Incpopmauis npo @ono

Haiimenysanna @onay:.

yKkpaiHchkoro Moo moBHe: BIJJKPMTUM HEJEPXXABHUW TTEHCIMHUN ®OH]]
«COUIAJIBHA MIITPUMKA»

YKpaiHCBKOI0 MoBoIo ckopouere: IIEHCIMHUM ®OHJT «COLIAJIBHA ITIJITPUMKA» ;

aHTIiichK00 MOBOIO TToBHE: OPEN PRIVATE PENSION FUND «SOCIAL SUPPORT»

HOpuouunuit cmamyc @ondy

BIJIKPUTUI HEJEPXKABHMM IIEHCIMHHUN ®OHJ «COLIAJIBHA TIITPUMKA»
(mami — @®oHA) € OPUAMYHOIO O0CO00K0 3 MOMEHTY HOro nepXaBHOI peecTpalii, Mae craTyc
HenpuOyTKOBOiI  opraHizamii  (HEMiANPUEMHULIBKOTO  TOBapuCTBa) (BHeceHuid 110  Peectpy
HenpuOyTkoBHUX opranizaniii 22.05.2006 poky, Ne pimenns 119), sika He Mae Ha MeTi OfEp)KaHHS
npuOYTKY JUTst HOTO HACTYITHOTO OTPUMaHHS 3aCHOBHHKOM DoHTY.

®onp OyB CTBOpEeHHUH pillleHHsIM 3acHOBHUKIB PoHay, nporokoi 1 Bix 15.03.2006 poky.

ata nepsunHOi peectpariii @onay: 03.05.2006 poxy.

Inentudikamiitnuii kon ropunuaaoi ocoou (Pouny): 34384775

Micuesnaxomxenus Paqu @onny: 83003, M. JloHeubk, Bysl. AHTUIIOBA, 7a

Bun ®onny — BigkpuTuil, TOOTO 1€ HEAEpKaBHHUM MEHCIHHUN (OHJ, 3aCHOBHHKAMHU Ta
BKJIAJHUKAMU SIKOTO MOXYTb OyTH Oyab-iKl IOpUIUYHI 0COOM (KpIM THX, JIISJIBHICTh SKHX
(iHaHCYETHCSA 32 PaXyHOK JIepKABHOTO OIODKETY YKpaiHU UM MiCLIEBUX OIOKETIB.

®oHj Mae caMoOCTiMHMI OanaHc, paxyHKH y 30epirada, redarky, IITaMmIy, BeO-CTOPIHKY Ta
OJ1aHKH 31 CBOIM HaliMEHYBaHHSM, BJIACHY CUMBOJIIKY.

@DoHJT BKIIOUYEHO NI0 JEPKAaBHOTO PEECTpY (PIHAHCOBUX YCTAHOB, SIKI HAaIalOTh (HIHAHCOBI
MOCTYTH Ha PUHKY HellepxaBHOro nexciinoro 3abesnedenns 19.07.2006 poky, peectpariitHuii Homep
12101786.

3acnoenuku @onoy:

- ToBapuctBO 3 0OMEXKEHOI BIIMOBINATBHICTIO «AyauTopcbka Gipma «Kamitan-Aymum» -
inenTudikamiianii kox 3a €JPIIOY 31297795, micue3naxomkenns: 83003, m. JloHeUbK, BYIL.
AHTHmosa, 7a;

- ToBapucTBO 3 OOMEXKEHOI BIIMOBITANBHICTIO «YKPAOHIICHTP» - iMeHTU(DIKAIIHHUA KOI 3a
€IPTIOY 33967482, micuiesnaxomkennus: 83084, m. Jlonensk, By Kiposa, 290

Ilpeomem dianvnocmi @ondy

[Ipenmerom gisibHOCTI DOHIY € CYKYIHICTH OpTraHi3allifHUX, IOPUIWYHAX Ta IHIIAX
nepea0ayeHnx YMHHUM 3aKOHOAABCTBOM YKpaiHHU [iil, CIPIMOBAaHUX Ha 3/1HCHEHHS HEJIEPKABHOTO
NeHciifHOro 3abe3nedeHHs ydacHUKIB QDOHAY 3 METOI0 OTpPUMaHHS HHUMH JIOJATKOBHX JIO
3arajibHo000B’I3KOBOT'0 IEP>)KaBHOT'O MEHCIMHOTO CTpaxyBaHHS MEHCIHHUX BUILIAT.

Opzanu ynpaeninna @ondy

Bumum opranom ®@oHzy € 3aranbHi 300pH HOro 3aCHOBHHUKIB.

Opranom ympasninast @onny € paga ®@onmy. Cranom Ha 31.12.2016 poky pama Ponmy
ckiamaeThes 3 5 oci6. [N'omosa pangu dhouay IlonskoBa TerssHa MukonaiBHa, cekperap paau JIyneHko
Biraniit AnaroniiioBuu, unenu paau Ponny: Kommynoa IOmis IropiBHa, benpernpka CsiTiana
AmnaromniiBaa, Kpasers Oxcana €BreHiBHa.

Paga ¢oHmy € e€aMHUM perysspHO [if0OYUM OpraHoMm ympaBimiHHA DoHmy, MmO 3AIHCHIOE
KOHTPOJIb 332 MOTOYHOIO MisUTbHICTIO DOHIy Ta BUPIIIYE OCHOBHI NMUTAaHHS WOTO poOOTH. 3acimaHHS
Pagu @oHay npoBOsSTHCS NEPIOANYHO (HE pifliie HiXK pa3 Ha KBapTa).

CTBOpeHHS 1HIIMX OpraHiB ynpaBiaiHHI PoHAy 3a00pOHEHO.

Dinancosi ycmanosu, w0 oociy2o8ytomo Oouo:.

Anminictparop @®onmy - TOBAPUCTBO 3 OBMEXEHOIO BIATIOBIAAJIBHICTIO
«BCEYKPATHCBKUM AJIMIHICTPATOP I[MEHCIMHUX OOHIB» (Hamami ApamiHicTpaTop).
Anminictparop POHIY BHKOHYe CBOI OOOB’S3KM Ha TMiACTaBi OTOBOPY MpPO aAMIiHICTPYBaHHS
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HezepkaBHoro nexciinoro ¢onxy Ne 00000106KA Bix 22.08.2006 poky. Jliniensist Ha MpoBaHKEHHS
TISTTBHOCTI 3 aIMIHICTPYBaHHsI HeJlep)KaBHUX MEeHCIMHNX (oHIB, cepist Ab Ne 115963 Bin 18 rpyans
2007 poxy, BuAaHa BIAMOBIAHO 10 piieHHs Jlep)kaBHOi KOMICIi 3 perytoBaHHSI pUHKIB (DiHAHCOBUX
nocinyr mpo Bumady Jinensii Ne 151 Big 11.12.2007. Tepwmin gaii minensii: 3 13.12.2007 -
0E3CTPOKOBUH.

Kommaniss 3  ympaBminas  aktuBamu - TOBAPUCTBO 3 OBMEXEHOIO
BIATIOBIAAJIBHICTIO «KOMITAHIA 3 VIIPABJIIHHA AKTUBAMMU «BI3HEC-IHBECT»
(mamam KYA). Komnanist 3 ynpaBimiHHS aKTHBaMU BUKOHY€E CBOi 000B’SI3KH Ha MiCTaBl JOTOBOPY PO
yIpaBIiHHS aKTUBaMU HezepxkaBHOro mneHciiiHnoro ¢oumy Ne CIT00010610 Bix 06.09.2006 p. Jlinensis
Ha 3M1iMCHEHHS npodeciifHOl MisITbHOCTI Ha (JOHIOBOMY PUHKY — JISUTHHICTD 3 YIPABIIHHSI aKTHBAMH
IHCTUTYLIHHUX 1HBECTOPIB (AISUIBHICTH 3 yIpaBliHHA akTuBamu), JlineHsis Bumana HarioHansHOMO
KOMICIi€f0 3 I[IHHKUX TarepiB Ta GOHIOBOTO PUHKY, PillieHHs Mpo Buaady gineH3ii Bix 28.04.2016p. Ne
527. Ctpoxk naii mineH3ii 6e3cTPOKOBO.

Bank-36epirau - IITYBJIIYHE AKI[IOHEPHE TOBAPUCTBO «IIEPIIINA YKPAIHCHKUI
MDKHAPOJIHUI BAHK». Bank-36epirau BUKOHYe cBOi OGOB’SI3KM Ha IIiJCTaBi JIOrOBOpPY IIPO
00CITyrOBYBaHHSI HEJEpKaBHOTO TeHciiiHoro ¢ouay 30epirauem No 3-I1d/2015 Big 03.11.2015 p.
JlineHsis Ha 31ilcHeHHs npodeciiHol AIsNTBHOCTI Ha (POHIOBOMY PUHKY — JEMO3UTApHOI JiSUIBHOCTI,
TisUTBHOCTI 13 30epiraHHs akTWBIB MeHCIHUX QoHmaiB, cepis AE, Ne 294712, punana HarionanbsHOIO
KoMici€ro 3 HiHHUX nanepiB Ta ¢pongosoro puky 14.02.2015 p. Tepmin aii ninensii: 3 14.02.2015 p.-
0€3CTPOKOBO.

1.4.2. Onuc npozpamu nenciiitrnozo 3aoe3neuenns Ponoy.

Bianosigao 1. 36 MCBO 26 «O0utik Ta 3BITHICTH 3a NpOrpaMaMu MEHCIHHOTO 3a0e3MeUCHHS
@®oH/1 TOBUHEH MICTUTH OMHC MPOTPaMH NEHCIHHOTO 3a0e3MeueHHs.

Ilpayeoasyi ma éxnaonuxu @ondy

@®onx He OTpUMYE MEHCIHHUX BHECKIB 3 >k0BTHs 2014 poky. Lle moB’s3anHo i3 mepeOyBaHHIM
Oinpmrocti BkiragaukiB @ouay y 3081 ATO (Jlonenpka ta JIyrancbka o6macri).

Y ®onay He Mae BKIAIHHKIB-(Pi3udHUX 0Ci0, ane craHoM Ha 31.12.2016 poky BiagHHKaMH-
IOpUANYHUMEU 0coO0aMu 3anuinaeTsesi 11 mparenaBiiiB.

Yuacnuxku ®@onoy

Yyacaukamu @oHay € (izudHi 0coOHM, HA KOPUCTh SKHX CIUTAYyBajUCs TEHCIHHI BHECKH 0
®ony 1 sIKi MArOTh MPAaBO Ha OTPUMAHHSA MEHCIMHUX BHUILIAT a00 OTPUMYIOTH TaKi BUILJIATH HA YMOBAx
1 B IOPSAKY, BU3HAUEHUX NMEHCIHHUM KOHTPAKTOM Ta JOTOBOPOM IIPO BUILIATY.

KinbkicTs yuacHukiB Ha 31.12.2016 p. ctanoButs 541 mroauHa.

Tun nenciiinoi npozpamu 3 6u3Ha4eHUMU 6HECKAMU

Bxnagauku meHciiiHOi mporpamMu poOnsath 10 POHAY BHECKM Ha JOOpPOBUIBHUX YMOBaXx.
Bxnagauku-diznuni ocoOn MOXyTh pOOMTH BHECKH sK (¢ikcoBaHi cymu. [lopsmok 3aificHeHHS Ta
PO3Mip BHECKIB BU3HAUEHHH y MEHCIIHINA cXeMi Ta EHCIHHOMY KOHTPAKTI.

Ymoeu npununenns neuciiinoi npozpamu

BpaxoBytoun m100pOBUTPHHI MOPSAJOK HAKOMUYEHHS, TMEHCiHHa mporpama ydacti y Ponmi
MOXe OyTH TpUITMHEHA IO 1HIMIaTHBI BKJIQJHUKA Yy Oyab-sIKU MOMEHT 4acy. IIpu 11boMy y4acHHKH
TaKOT0 BKJIAJHWKA MOXYTh 3ajHIIaTHCA ydacHuKamu PoHAy, Ta, 3a Oa)KaHHSM, YKIACTH TEHCIHHI
KOHTPAKTH Ha CBOIO KOPUCTh Ta CAMOCTIIHO MPOJOBKYBATH MEHCIHHE HAKOMTUYEHHS.

Hopaook yknadennsn neucituinux konmpaxmie 3 Donoom

[TeHciiiHMIT KOHTPAKT € TOroBOpoM Mixk DOHIOM Ta HOTO BKJIATHUKOM, SIKHH YKIATAETHCS Bif
iMmeHi ®DoHIY WOro AIMIHICTPATOPOM, Ta 3TIHO 3 SKUM 3IIHCHIOETHCS HEIEp)KaBHE IICHCIWHE
3a0e3neueHHs ydyacHHka DOHIYy 3a paxyHOK IEHCIHHHUX BHECKIB TaKoOro BKJIaaHUKA. [leHciiiHwmii
KOHTPAKT YKJIAJA€ThCSI Y TUCBMOBOI (hopMi. YUacHHKaM 10 TAKOMY KOHTPAKTy HaJa€ThCs IPUMIPHUK,
SIKAI BKJIFOYAE X 0COOMCTI JaHi.
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Ilenciiini cxemu, nOpAOOK 6HEeCEHHA 3MIH 00 HUX Ma iX CKACYBAHHA

YMOBH Ta MOPSAAOK HENEPKAaBHOTO TEHCIHHOTO 3a0e3leueHHs, M0 3aiHCHI0EThcsT DoHIOM,
BHU3HAYAIOThCS TEHCIHHUMU CXEMaMHM, SKi pO3pOoOJIIOTHCS 3 AOTPUMAHHSIM BUMOI 3aKOHY, 1HIIMX
HOpPMaTHBHO-IIPABOBUX AKTIB 3 MUTAaHb HEJIEP’KaBHOIO NEHCIHHOrO 3a0e3neueHHs Ta CTaTyTy.

®oH/1 BUKOPUCTOBYE /B MIEHCIHHI CXeMHU:

ITenciitna cxema Ne 1 «3 BHeckaM#, 1110 BU3HAYAIOTHCS K (PIKCOBaHA cyMay

I[Tenciiina cxema Ne 2 «3 BHeCKaMu, III0 BU3HAYAIOTHCS SIK BIJCOTOK BiJl 3apO0ITHOT TIIaTH»

Bci meHciiiHI cxeMH BU3HAYaKOTh YMOBHM Ta MOPSAOK 3JIMCHEHHS TEHCIHHUX BHECKIB J0
DoHpy.

Cyma mMeHCIHHMX KOWITIB, [0 HAJEXHUTh KOXHOMY Yy4acHUKY @DOHAy, BU3HAYAETHCS
MHOXKEHHSIM KIJIBKOCTI OJMHUIL TEHCIHHMX akTuBiB DoHAY, OONIKOBAaHMX Ha 1HJIWBIIyalbHOMY
MEHCIHHOMY paxyHKy MOro yyacHUKa, Ha YHMCTy BapTiCTb OJAMHHUII NEHCIHHUX akTUBIB POoHIY Ta
BiIOOpaXka€ThCsl Ha IHAMBIIyaJbHOMY HEHCIHHOMY paxyHKy ydacHuka @onay. Cyma neHCiHHUX
KOLITIB yCIX YYacHHUKIB IeHCiiHOro ®OoHy JOPIBHIOE YMCTIN BapTOCTI aKTUBIB OCTaHHbOro. Ymucra
BapTiCTh akTHBIB DOHY, KUTBKICTh OJMHUIL HOTO MEHCIHHUX aKTHUBIB Ta YKMCTa BapTICTh OJMHUIIL
MEeHCIMHNX akTUBIB DOHY BU3HAYAIOTHCS IIOJACHHO.

Ilenciiuni énecku 00 @onoy

[leHciiiHi BHECKM — I'pOILOBI KOIITH, CILUIA4€H] BKJIaJHUKOM /10 DoHAY B po3Mipl Ta HOPAIKY,
YCTAHOBJICHOMY MEHCITHUM KOHTPAKTOM, YKJIaieHuM 3 POHAOM 3riIHO 3 yMOBaMU 0OpaHOi MEHCIHHOT
cxeMHu. MakcuMalbHUNA po3Mip MEHCIMHUX BHECKIB HE 00MexyeTbes. [IeHCIiiHI BHECKH CIIIauyIOThCS
JMIIEe B HALIOHAJBbHIM BaytOTI YKpaiHH, a y BUMAJKaX, Meper0aueHuX 3aKOHOJABCTBOM YKpaiHH, B
1HO3eMHIN BamioTi 3a oQiuiiHUM 0OMIHHMM KypcoMm HamionanpHoro 6aHky YkpaiHu, 1o AisiB Ha
MOMEHT CIUIaTH, MIISIXOM TOTiBKOBHX Ta(abo) Oe3roTiBKOBUX po3paxyHKiB. MOpuauuni ocobu
CIUIaYyIOTh MEHCIHHI BHECKHU JIMILE B O€3rOTIBKOBIH (hopMi.

[TeHciiiHi BHECKHM CIUIaYyOThCS MepepaxyBaHHAM BIAMOBIAHMX TIPOIIOBUX CyM Ha IHOTOYHI
paxynku @onny y Horo 36epiraua. Po3Mip Ta mopsiiok cIuiaTv MEHCIMHUX BHECKIB BCTAHOBIIIOETHCS
MEHCIMHUM KOHTPAKTOM BiJMOBIIHO 1O 00paHOI MEHCIIHOT CXeMH.

IHencinni akmueu @ondy

[Tenciitni aktuBu — axTBH @OHAY, CcHOPMOBaHI BHKIIOYHO BHACTIOK TIIOB’SI3aHOI 3
MPOBAKCHHSIM HUM JISUTBHOCTI 3 HEACP)KaBHOTO MEHCIITHOTO 3a0€3MeUeHHs.

[Tenciiini aktuBr POHIY CKIATAIOTHCA 13:

1) akTHBIB y TPOIIOBUX KOIITAX;

2) aKTHBIB Y I[IHHUX Tanepax;

3) IHIIUX aKTUBIB 3T1AHO 13 3aKOHOABCTBOM.

IaBecTHmiiiHa misnbHiCTE 3 akTuBamMu DOHAY 3AIMCHIOETHCS BIAMOBITHO 1O HOTrO
[BecTHiiiHOT Aeknapalii Ta BuMor 3akoHy «lIpo Henep:kaBHe NeHCiTHe 3a0€31eUeHHs.

Ingeecmuuiiina oexnapauis

[aBecTumiitHa Aekaparlisi € JOKYMEHTOM, SKWW BU3HAYA€ 1HBECTHUIIWHY MOMITUKY @OHIy.
IuBectumiitna nexnapauis Ponny 3arBepikeHa Pamoro @onay 26.02.2013 poky (mportokon Ne
20130226/01) Ta MicTUTh 3arajbHi OOMEKEHHS IS 3a0e3MedYeHHs 30epeKeHHs Ta MPUMHOXCHHS
NEeHCIMHUX aKkTUBIB yyacHukiB @onay. Paga @onay perynspHO meperisjgae iHBECTULINHY NisIbHICTD
doHmy Ta IHBECTHIIWHY JeKiIapailifo. 3MIHM Ta JOMOBHEHHS [0 I1HBECTHINIHOI AeKiaparii
PO3po0IISIIOThCA Ta 3aTBEPAXKYI0ThCs Paoro donny.

Bukxopucmanns nenciitnux akmugie @onoy

[leHciiiHi aKTUBH, M0 HAaKONMUYylOTbcss y DOHII, BUKOPUCTOBYIOTbCA Ul LiJeH HOro
IHBECTHIIIITHOT MisUTBHOCTI, BUKOHAHHS 3000B’s3aHb DOHAOM TMepes MOoro yJaCHMKaMH Ta OIUIaTH
BUTpAT, TOB’S3aHUX 31 3AIHCHEHHSM HEAEP)KaBHOTO TEHCIHHOTO 3a0e3NedeHHs] 3 ypaxyBaHHSIM
00ME)XeHb, BCTAHOBJICHUX 3aKOHO/IaBCTBOM.

OchogHni noxkaznuxu dianvrhocmi @onoy

v" Yucri aktusu onay Ha 31.12.2016 poky — 845 TwC. TpH.
v/ 3arajbHa CymMa HaJXOKEHb IEHCIHHMX BHECKIB 10 Donmy 3a 2016 pik ctanoButh — 0 TpH.
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v' TuBecTuiiiHuil MpUOYTOK, po3moaiieHuii Mixk ydacHukamu ®oumy B 2016 pori, cranoButh — 13
THC. TPH.

v' 3a 3BiTHuit 2016 pik 31iCHEHO NEHCIMHUX BUILIAT Ha 3aranbHy cymy 50 THC. IpH.

v Tpupicrt unctux akrusiB ®onpy 3a 2016 pik — 13 tuc. rpu (1,54%).

v Yucra BapTicTh OJMHHMI MEHCiHNX akTuBiB POoHIy cTaHoM Ha 31.12.2016 poky — 1,045044

v UYucra BapTiCTh OJUHULI MEHCIHHMX akTuBiB Moy cranom Ha 31.12.2015 poky — 1,026223.

v' IlpupicT 4uCcTOi BAPTOCTI OAMHMII NEHCIMHUX akThBIB (HoxigHicTs ®onmy) 3a 2016 pik — 1,83 %.

2. OCHOBH MNIAIOTOBKN, 3ATBEPI’KEHHS | MMOJTAHHSA
®IHAHCOBOI 3BITHOCTI

2.1. Ioenmudpixayia ghinancoeoi 36imnocmi

Bignosinno MCBO 1 «lIlomanns ¢inancoBoi 3BiTHOCTI» ¢iHaHCOBa 3BITHICTE DOHIY €
(iHAHCOBOIO 3BITHICTIO 3arajbHOTO MPHU3HAYCHHS, sSKa MAa€ Ha METI 3aJOBOJILHUTH MOTpeOn
KOPUCTYBaYiB, sIKI HE MOXYTh BHUMAaraTh CKJIaJaTH 3BITHICTh 3T1IHO 3 iXHIMH 1H(pOpMaliHHUMH
norpebamu. MeToro ¢iHaHCOBOI 3BITHOCTI € HajaHHs iHpopMamii mpo ¢GiHAHCOBHUI cTaH, (iHAHCOBI
pe3ysbTaTh JisSUTBHOCTI Ta TpomoBi moToku DoHIY, sKa € KOPHCHOI Ui IIMPOKOrO KOoJia
KOPUCTYBAYiB y pa3i MPUAHATTS HUMU €KOHOMIYHHX PIlICHb.

2.2. Bantoma nooannsn 36imnocmi ma )yHKYionHanbHa aitoma, CMmyninb OKpy2ieHHs

Banrora momaHHs 3BITHOCTI BiAIOBiae (yHKIIOHATIBHIN BaTIOTI, IKOIO € YKpaiHChKa T'PUBHSI.
dinaHcoBa 3BITHICTh CKJIQJCHA Y THUCSYaX T'PUBEHb, OKPYIJIeHUX 10 Iiaux tucsad (m. 51 MCBO 1
«ITonannst piHAHCOBOT 3BITHOCTI»).

2.3. Konyenmyanvna ocnosa ghinancoeoi 3¢imnocmi

KonnenryanpHolo ocHOBOIO ¢iHaHcoBoi 3BiTHOcTI @oHay 3a 2016 pik € MixHapoaHi
cTtangapti (iHAHCOBOI 3BITHOCTI B pemakilii, 3aTBep/ukeHid Pamoro 3 MiKHapOgHMX CTaHAApTIB
¢inancoBoi 3BiTHOCTI. Takox 3acTocoBaHi Bei iHTeprperanii Komitery 3 iHTepripeTaniii Mi>KHapOHOT
(hiraHCOBOI 3BITHOCTI, 000B’s13K0BI /11 2016-T0 (hiHAHCOBOTO POKY.

2.4. Ilpunywenns npo 6e3nepepsnicms 0iaibHoCcmi

Bianosigao nao Bumor m. 25 MCBO 1 «llomanHst ¢iHaHCOBOI 3BITHOCTI» I (DiHAHCOBA
3BITHICTH OyJia MirOTOBJIEHA HA OCHOBI MPUITYIIEHHS PO Oe3MepepBHICTh AISUTBHOCTI, BIAMOBIAHO 10
SIKOTO peasti3allis aKTHBIB 1 IMOTAIIeHHS 3000B’s3aHb BiIOYBA€THCA B XOJ1 3BUYANWHOI MiSUTBHOCTI.
dinaHCcOBa 3BITHICTh HE BKJIIOYA€ KOPUT'YBaHHS, SIKi HEOOXiIHO Oyino O MpOBECTH B TOMY BUIAJIKY,
sskOu DOH/T HE MIT MPOJIOBKUTH MPOBAHKEHHS (DIHAHCOBO-TOCTIONAPCHKOI TiSIILHOCTI BiJIIMTOBITHO 10
MPUHIUIIB Oe3MepepBHOCTI MisIIBHOCTI.

2.5. Piwuennsa npo 3ameeposxcennun hinancoeoi 36immnocmi

Bunyck ¢inancoBoi 3BitTHocTi PoHay 3a 2016 pik OyB 3aTBepmkeHuit pimenusm Pagun @onmy
22 motoro 2017 p. Hi 3acHoBHuKH DoHY, HI 1HIII 0COOM HE MAIOTh MpaBa BHOCHTH 3MiHH JO IN€l
(hiHaHCOBOI 3BITHOCTI TICIIS i1 BHITYCKY .

3. CYTTEBI NOJIOKEHHSA OBJIKOBOI NOJITUKHA

Kepytounce n. 117 MCBO 1 «Ilonanus ¢inancoBoi 3BiTHOCTI» DOHI MOBUHEH PO3KPUBATH Y
CTHCIIOMY BUKJIAJl CYyTTEBI OOTIKOBI MOJTITHKH.
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3.1. ba3a, uxopucmana 011 OUIHKU AKMUGIE

IaBectumii ®oHay BimOOpaXkaloThCsl 3a CHpaBeIMBOIO BapTicTio. [1[010 pUHKOBUX IMIHHUX
namnepiB, TOOTO TUX, omepauii 3 SKMMH BiZOYBalOThCS 3 JTOCTATHHOIO YAaCTOTOIO Ta B JOCTATHHOMY
o0cs31, 00 HajaBaTH iH(GOPMAIIiIO TIPO IIHOYTBOPEHHS Ha Oe3MepepBHIN OCHOBI, TO CIPABEIIMBOIO
BapTICTIO € puHKOBA IliHa. [1{o/10 IIHHNX ManepiB, A7 SKUX aKTUBHUN PHHOK BIICYTHIH, cripaBeinBa
BapTICTh PO3PaXOBYEThCA 3 BHUKOPHUCTAHHSM IHIIMX METOJIB OIIHKKA (PIHAHCOBUX I1HCTPYMEHTIB,
no3osieHnx MC®3 13 «OmiHkH 3a CIIpaBeIMBOIO BapTICTION.

Taki METOAM OLIHKM BKJIKOYalOTh BHUKOPUCTaHHA OIPKOBMX KOTHPYBAHb HA HEAKTHUBHMX
puHKax abo JaHMX TPO IMOTOYHY PHHKOBY BApTICTh IHIIOTO AHAJIOTIYHOIO 33 XapaKTepoM
IHCTPYMEHTY, aHaJli3 TUCKOHTOBAHMUX TPOIIOBUX MOTOKIB a00 iHIII MOJIEII BU3HAYCHHSI CIIPaBEITMBOT
BaprocTi. [lepenOauyBana crpaBe/inBa BapTiCTh (PIHAHCOBUX AKTHBIB 1 3000B’s13aHb BU3HAYAETHCS 3
BUKOPHUCTAHHSIM HasBHOI 1H(OpMalLlii TPO PUHOK 1 BIAMOBIAHUX METOIB OLIIHKH.

PunkoBa BapTicTh HanexxHux POHAY IIHHUX MaNepiB, M0 00epTatoThCs OLIBII K HA OJHOMY
Oprasi3zaTopi TOPTiBII, JAJI PO3PaXyHKY BapTOCTI aKTUBIB OL[IHIOETHCS Ha JIaTy PO3PaxyHKY BapTOCTI
aKTHBIB 3a O1p’)KOBUM KypCOM Ha OCHOBHOMY (HalCHPUSTIIUBILIOMY) PUHKY.

CTOCOBHO 1HBECTHIIIH, II0A0 SIKUX OLIHUTH CIIPaBEIJIUBY BAPTICTh HEMOXIIUBO, Y KOKHOMY
BUMAJKY PO3KPUBAIOTHCS NMPHUUMHH, 3 SKHUX HE BHUKOPHCTOBYETHCS CIIpaBe/UIMBa BapTicTh. T1 LiHHI
namnepu, ki MaroTh (PIKCOBaHY BapTIiCTh MoOrameHHs Ta Oynu npuadaHi Juisi BAKOHaHHS 3000B’s3aHb
3TiIHO 3 MPOrPaMoOI0 MEHCIHOro 3abe3neyeHHs abo MEBHUX ii YaCTHH, B1IOOPaKAIOTHCS 3a CyMaMH,
o0 6a3yroThCsl Ha X OCTATOYHIM BapTOCTI MOTAllleHHs, MPUITYCKAIOYM ICHYBaHHS MOCTIHHOI HOpMHU
npuOYTKY J10 CTPOKY MOTaIlIeHHS.

CTOoCOBHO 1HBECTHLIN, TAaKMX SIK CyYKyloHE IpPaBO Ha BJIACHICTb HIANPUEMCTBA, OLIHUTU
CIpaBeAJIUBY BapTICTh SKUX HEMOXJIMBO, y KOXXHOMY BHUMAJKy 3IIHCHIOETBCS PO3KPUTTS NPHUUUH
TOTO, YOMY HE BUKOPHUCTOBYETHCS CIIPABEIIINBA BaPTICTh.

3.2. Cymmeei 001iKk08i nonimuku

3.2.1. OOmnikoBi MOJITUKU — 116 KOHKPETHI MPHUHIIMIIA, OCHOBHU, JOMOBJIEHOCTI, NpaBuiIa Ta
NIPaKTHKa, 3aTBEp/pKeH1 AaMiHicTpaTopoM DOHAY Ta 3aCTOCOBaHI HUM NpHU CKJIAJaHHI Ta MOAAHHI
(hirarcoBoi 3BITHOCTI. [Tpu BuOOp1 001iKOBUX MOTITHK DOH BUKOPUCTOBYBAB Taky peaaxiiiro MC®D3,
sKa € aKTyaJIbHOIO Ha JIaTy CKJIaJlaHHs (piHaHCOBOT 3BITHOCTI.

SIkmo npuiiMaeThCs pIMIEHHS MPO JOCTPOKOBE 3aCTOCYBaHHA HOBOBBeaeHoro MCO3 (3a
ymoBH, 1o MC®3 no03Bosisie TOCTPOKOBE 3acTocyBaHHs), AjamiHicTpatop POHIY BHOCHUTH
JIOTIOBHEHHS 10 OOJIIKOBUX TOJITHK, 1 BOHH 3aCTOCOBYIOTHCS ISl CKJIaJaHHS (PiHAHCOBOI 3BITHOCTI.
[pwuitasiTa o6mikoBa modiTHKa MOHIY 3aCTOCOBYETHCS MOCIITOBHO JIJISl aHAJIOTIYHUX OTEpaIliid, 1HITUX
MOAiN Ta YMOB, SKIIO TUTBKKM KOHKpeTHHH MC®3 cneriaabHO HE BUMaratuMme abo HE J03BOJSITUME
PO3MO/L CTAaTeH 3a KaTeropisiMu, JUIs SKUX MOXKYTh 3aCTOCOBYBATHUCS Pi3HI OOMIKOBI MOJITHKH.

3.2.2. Oo6mnikoBa momiTuka POHIY BCTAHOBJICHA BIAMOBIAHO A0 MDKHApPOIHUX CTaHIAPTIB
(iHaHCOBOT 3BITHOCTI.

3.2.3. ®inancona 3BiTHICT PoHay 3a MCD3 ckinamgaeTbes 1 MOAAETHCS AIMIHICTPATOPOM
®onay 3rigHo 3 4. 6 c1. 21 3akony Ykpainu «llpo HenepxkaBHe neHciitne 3a0e3neuenus» Pani ®onay
ta HamioHanbHii KoMicii, IO 3M1MCHIOE JepXaBHE PEryJIOBaHHS PHHKIB (IHAHCOBHX TIOCIHYT.
dinancoBa 3BITHICT POHAY ONPUITIONHIOETHCS BIAMOBIAHO 10 3akoHy Ykpainu «llpo Henep:kaBHe
MeHC1iHe 3a0€e3MEeYEeHHSD.

3.2.4. 3BiTHUM TepioJIOM € KaJlleHAapHUiA pik, ToOTO mepiof 3 01 ciuns mo 31 rpyaHs 3BITHOTO
POKY.

3.2.5. OyHKIIOHATBHOIO BAJIIOTOIO BBAXKAETHCS YKPATHChKA TPUBHSI.

3.2.6. Ilepenix Ta Ha3Bu ¢GopM ¢iHaHCOBOI 3BiTHOCTI DOHIY BIAMOBIAAIOTH BCTAHOBJICHUM
HII(C)BO 1 «3aransHi BUMOrH 10 (hiHAaHCOBOT 3BITHOCTI». AHaJi3 BUTpAT, BU3HAHUX Yy MPHUOYTKY a0bo
30MTKYy, 3MIMCHIOETHCA 3 BHUKOPUCTaHHSAM Kiacudikaiii, 3acHoBaHOi Ha (QYHKIII BHUTpar, 1 Ha
BukoHaHHs BUMOT 1. 105 MCBO 1 «Ilomanus ¢inancoBoi 3BiTHOCTI» y IIpuMiTKax po3KpHBA€ETHCS
CTPYKTYpPa BUTPAT 3a XapaKTEepPOM.
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3.2.7. IlpencraBieHHs IPOIIOBHUX MOTOKIB BiJl ONEpamiifHol AisUIbHOCTI y (piHAHCOBIH 3BITHOCTI
3MIMCHIOETHCA 13 3aCTOCYBaHHSAM TPSIMOTO METOJY, 3TAHO 3 SKMM PO3KPHBAETHCSA 1HQPOpMAIIis TPO
OCHOBHI KJIaCH BaJOBUX HAJXO/HKEHb TPOIIOBUX KOINTIB YK BAJOBUX BHUIUIAT T'POIIOBUX KOIITIB.
Indopmariis mpo OCHOBHI BHIM BAJOBMX TI'POLIOBHX HAIXOJKEHb Ta BaJOBUX TIPOIIOBMX BHUIUIAT
(dopmyeThCst Ha mijcTaBi 061ikoBUX 3anuciB DoHIy.

3.2.8. VY 3B’sa3ky 3 TuM, 1o y DoHaI HOpMaIbHHMIA OmnepariiiHui IUKI HE MOXKHA YITKO
i1eHTUdiKyBaTH, TPUIHATO HOTO TPUBATICTH BBAXKATH PIBHOIO 12 MicsIsM.

3.2.9. IleHciiiHi akTUBH

TI'powosi kowmu ma ix exsieanenmu

I'po110BI KOIITH CKJIAAAIOTHCS 3 KOLITIB HA IOTOYHUX PAXyHKaxX Ta CTPOKOBUX JETIO3UTIB.

ExBiBajI€HTH I'POLIOBUX KOILITIB — 11€ KOPOTKOCTPOKOBI, BUCOKOJIIKBI/IHI 1HBECTHIII{, K1 BUIBHO
KOHBEPTYIOTbCS Y BIIOMI CyMH TPOILIOBUX KOIUTIB 1 SKMM NpUTAMaHHUM HE3HAUHUH PU3HUK 3MIHU
BapToCTi. [HBecTuIlii BU3HAYA€ThCS 3a3BUYAl SK EKBIBAJIGHT TI'POLIOBUX KOLITIB TUIBKM B pasi
KOPOTKOI'O CTPOKY MOTallleHHs, HAPUKJIa/, YIPOI0BXK HE OUIbIIE HIK TPU MICSILI 3 1aTH NpUAOaHHS.

['pomIoBi KOIITH Ta iX €KBIBAJIEHTH MOXYTb YTPUMYBATHUCS, a ONepalii 3 HUMU IPOBOJUTHCS B
HalllOHAJBHINA Ta 1HO3EMHIM BAIIOTI, @ TAKOX Y OaHKIBCHKHX METajax.

IHO3eMHa BasOTa — 1€ BaJIIOTA 1HINA, HIXK (YHKILIOHATIbHA BAIIOTA Cy0’€KTa rOCIOIapIOBaHH.

baHKIBCbKI MeTanu — 1€ 30J10TO, sIKe 30epiraeTbcsi 0€3roTiIBKOBUM YMHOM Ta OaHKIBCHKUX
paxyHKax.

Jlo rpouoBuX KOLITIB TaKOX IMPUPIBHIOIOTHCS KOIITH, JEMNOHOBaH1 (0JIOKOBaH1) HA TOPTOBUX
paxyHKax Ta IpU3HaYeHi I IOKPUTTS olepawiil KymiBili Ha pUHKY 3asBOK (OHI0BOT Oipxi.

['po1roBi KOIITH Ta iX €KBIBAJIEHTH BU3HAIOTHCS 3@ YMOBH BIJIIIOBIAHOCTI KPUTEPISIM BU3HAHHS
aKTHUBaMH.

IlepBicHa Ta mojanplla OI[IHKA TPOIIOBUX KOWITIB Ta X EKBIBAJIEHTIB 3/IMCHIOETHCS 32
CIpaBEJIMBOIO BApTICTIO, sIKA IOPIBHIOE X HOMIHAJIbHIN BapTOCTI.

[lepBicHa Ta mojasnbIia OIIHKA IPOMIOBUX KOIITIB Ta iX €KBIBaJEHTIB B 1HO3EMHIN BaJlfOTI Ta
0aHKIBCBKMX MeTaylaXx 3/iiCHIO€ThCS y (YHKIIOHANBHIM BamioTi 3a OQIiMHUMU KypcaMu
Hamionansnoro 6anky Ykpainu (mami — HBY).

V pasi npusHaueHHss HBY B GaHKIBCBbKill yCTaHOBI THMYacOBOi aJMiHiCTpalii a00 MPUAHATTS
HBY pimenns npo mikBigamito OaHKIBCHKOI YCTAaHOBM Ta BIJCYTHOCTI HMOBIPHOCTI MOBEPHEHHS
IPOLIOBHUX KOIITIB, BU3HAHHA X SK AKTUBY NPUIHMHIETHCS 1 BiOOpaskaeTbcs y CKIaAl 30MTKIB
3BITHOTO MEPIOAY.

Jlenozumu (kpim denozumie 0o 3anumanHsi)

Jemo3ut (BKJIag) — 1€ TPOIIOBI KOIITH B OE3rOTIBKOBIM (opMi y BamioTi YKpainum abo B
1HO3eMHi# BaioTi, 200 OAHKIBCHKI METaH, SIKi OaHK MPUNHHSB BiJl BKIQJHHUKA a00 K1 HATIAIIIN s
BKJIQIHMKA Ha JOTOBIPHUX 3acajaX Ha BU3HAUYCHHUH CTPOK 30epiraHHs 4m 0e3 3a3HAYCHHS TaKOTO
CTPOKY (IiJ BiJICOTOK abo 10XiJ B iHIIIN (Gopmi) 1 MiAMAraoTh BUIUIATI BKJIAIHUKY BiAMOBIIHO 10
3aKOHOJIAaBCTBAa YKpaiHM Ta YMOB JOTOBOPY.

Jlemo3uT BU3HAEThCA y 3BITI Npo (iHAHCOBUM cTaH TOAl 1 sume Toxai, konmu DoHa cTae
CTOPOHOIO KOHTPAKTHHX TIOJIOXKEHB 1010 IIbOTO IHCTPYMEHTY.

[TepBicHa OIIHKA JIENO3UTY 3AIMCHIOETHCS 3a HOro CHpPaBEUIMBOIO BapTICTIO, SIKA 3a3BHYAi
JOP1BHIOE HOT0 HOMIHAJIBHIHM BapToCTi. BuTpaTH 3a onepaili€to, HaBiTh SKIIO BOHH MPSMO BIAHOCATHCS
70 YKJIQJAaHHSA JIOTOBOPY HpO JEMO3UT, HE BKIIOYAIOTHCSA JIO TMEPBICHOI OLIHKU JENO3HUTy, a
BU3HAIOTHCS] BUTPATAMU TIEPIOTY.

BuHSATKOM, KOJIM HOMiHAJbHA BapTICTh JIEMIO3UTY MOXKE HE JOPIBHIOBATH MOT0 CpaBeaTUBii
BapTOCTI, MOXe OyTH CyTT€BAa BIJAMIHHICTH BIJICOTKOBOI CTaBKH, Iepea0AYCHOi JICTIO3UTHUM
JIOTOBOPOM, BiJl MOTOYHUX PHUHKOBUX CTAaBOK 3a MOAIOHMMH JETO3UTAMHU, Y pe3yJbTaTi Yoro
JTMCKOHTOBAaHI IPOIIOBI TOTOKH 32 PI3HUMH CTaBKaMH MOXYTh CYTTEBO BiJIPI3HSITHCS.

[Tomanpima oOIiHKA JEMO3UTIB y HAIIOHAIBHIA BalOTI 3MIACHIOETBCS 32 CHPABETHBOIO
BapTICTIO OYIKYBaHUX IPOIITOBUX IMTOTOKIB.

BapricTe ouikyBaHHX T'POLIOBUX MOTOKIB 3a JICTIO3UTOM — II€ TEMEpIlIHs BapTICTh I'POIIOBUX
MOTOKIB (BUILJIAT 3a JIETIO3UTHUM JOTOBOPOM), SIKI OUIKYIOTBCS 10 OTPUMAHHS BIAMOBITHO 10 Tpadiky
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BUIUIAT, JUCKOHTOBAHUX 3a NEMO3UTHUMU cTaBKamu. CripaBeisvBa BapTICTh OUYIKYBAaHHX I'POIIOBHX
MOTOKIB Bi0Opa’kae HUHIIIHI PUHKOB1 OYiKYBaHHS CTOCOBHO TaKUX MalOYTHIX IPOIIOBUX ITOTOKIB.

V pasi 3MiHH CrpaBeAIMBOI BapTOCTI JIENO3MTIB, 1[0 MAaIOTh MICIle Ha 3BITHY JaTy, Taki 3MiHU
BH3HAIOTHCS Y MPUOYTKY (30UTKY) 3BITHOTO MIEPIOTY.

3MIiHM CHpPaBeUIMBOI BapTOCTI JCMO3UTIB MOXIIMBI Yy BHUMAJAKy CYTTEBUX KOJMBAHb
(miaBuIEHHST a00 3HMYKCHHS ) TOTOYHUX PUHKOBHX BiJICOTKOBHX CTAaBOK IMOIOHUX JICTTO3UTIB.

VY pa3i BUHMKHEHHS TaKuX KOJHMBAaHb 3JIHCHIOETHCS IMEPEPaxyHOK CHPaBEIJIMBOI BapTOCTI
JICTIO3UTIB, a 3MiHa CIIPaBEIMBOI BAPTOCTI BU3HAETHCS y MPUOYTKY (30MTKY) 3BITHOTO MEPIOAY.

[Tomanpina omniHka Aemo3uTiB y pasi npusHaueHHs HBY B OaHKIBCHKil yCTaHOBI THMYacoBOT
aaminicTparii abo yxsaieHHss HBY pimenns npo JikBigamio 0aHKIBCHKOT YCTaHOBH 3/I1HMCHIOETHCS B
CyMi OYIKYBaHHX HAJXO/DKEHb TPOIIOBUX KOWITIB 3 ypaxyBaHHSIM HMOBIPHOCTI Ta CTPOKY ixX
MTOBEPHEHHSI.

3a BiACYTHOCTI WMOBIPHOCTI IMOBEPHEHHS JICMIO3UTIB BU3HAHHSA iX SIK AKTUBY MPUIHHAETHCS 1
B1J100pakaeThCs y CKIIal 30UTKIB 3BITHOTO IIEPIOAY.

[Tomanpiia omiHKa OEMO3UTIB B 1HO3€MHIN BaNIOTI Ta OAHKIBCHKUX METalax 3A1MCHIOETHCA Y
¢byHKIIOHANBHIN BaitoTi 3a odiniiiHuM kypcom HBY.

bopeosi yinni nanepu

BinnosigHo no 3axony Ykpainu «IIpo HenepkaBHe meHciliHe 3a0e3MeueHHs» A0 CKIIaTy
aKTHUBIB MeHCIHHOro (OHIY B OOProBUX I[IHHHMX Malepax MOXYTb HajexaTw oOJjirarii, irmoTeyHi
oOJirauii Ta omaaHi (AeMo3uTHI) cepTu(iKaTh.

OOniranis — 1e IHHUKA Mamip, M0 MOCBiAYY€ BHECEHHS HOro MEpLIMM BIACHUKOM IpOILEH,
BHU3HAUa€ BIJHOCHHHU IMO3UMKHU MDK BJIACHHUKOM OOJIramii Ta eMIiTeHTOM, HIATBEpPIKye 3000B’sI3aHHS

emicii (U1 aep>kaBHUX oOuiraniii YkpaiHu — yMOBaMHM 1X pO3MIILIEHHS) CTPOK Ta BUIUIATUTH J0X1A 3a
oluirariieto, SKIIO i1HIIE HE MepeadayeHo MPOCHEKTOM eMicii (i aepxaBHUX oOuiramii YkpaiHu —
YMOBaMH X pO3MIILLEHHS).

Boprosi LiHHI Hanepu BU3HAIOTHCA Y 3BITI Npo (piHAHCOBUINA CTaH TOJI 1 JIMIIe TOAl, Kou PoHA
CTa€ CTOPOHOIO KOHTPAKTHUX MOJI0KEHb MO0 WX ITHCTPYMEHTIB.

[lepBicHa oliHKa OOProBUX IIIHHMX HanepiB K (DIHAHCOBUX AaKTHUBIB 3IIMCHIOETHCS 3a
CIPaBeJIMBOIO BApTICTIO, sIKA 3a3BUYail JOPIBHIOE IiHI onepalii, y X0/l sikoi OyB OTpUMaHUN aKTHUB.
[Ipore, sKmIO ICHYIOTH CBiAU€HHS, MO IiHA omepanii (MpuaOaHHS) HE BIANOBiNA€ CIpPaBEATUBIN
BapTOCTI OOpProBHX LIHHUX THamnepiB, sIKI MPUAOABAIOTHCA, BHU3HAETHCS NPUOYTOK (30UTOK) MpH
NePBICHOMY BHU3HAHHI.

Bboprosuii 1iHHMUI nanip NOBUHEH OyTH HECKACOBHO NMPU3HAYEHUH SIK TaKUM, IO OLIHIOETHCS
3a CIIPaBEUIMBOIO BapTICTIO 3 BIJOOPaXXEHHAM Pe3yJIbTaTy MEPEOLiHKH Y MpUOYTKY abo 30UTKY, SKIIO
Take MPU3HAYEHHs yCcyBa€ ab0 3HAYHO 3MEHINYE HEBIAMOBIIHICTh OI[IHKH YM BU3HAHHS, SIKYy 1HKOJHU
Ha3MBAIOTh «HEY3TO/KEHICTIO OOJIKIB», IO 1HAKIEe BMHUKHE BHACHTIJOK OLIHIOBAaHHS aKTHBIB abo
3000B’A3aHb UM BU3HAHHS NPUOYTKIB 200 30MTKIB 3a HUMHU Ha PI3HUX IiCTaBaX.

Butpatu Ha mnpuabanHs OOproBux MLIHHUX HanepiB, IO OILIHIOITHCA B MOJANBIIOMY 32
CIPaBeJIMBOI0 BapTICTIO, HE BKJIIOYAIOTHCS /10 IX MEPBICHOI BAPTOCTI MpPH BU3HAHHI 1 BU3HAIOTHCS
BUTpAaTaMH MEPiOy.

[Toganpmia omiHka OOPrOBHX I[IHHUX TMAaNepiB 3MIMCHIOETHCSA 3a CHPABEIJIMBOIO BapTICTIO.
PunkoBa BapTicTh HasexxHUX DOHAY OOProBUX LIHHUX MAaNepiB OLIHIOEThCA 3a O(iliHHUM OipKOBUM
KypCcOM OprasizaTopa TOpPriB Ha JaTy OLIHKU. SIKio OOprosi LiHHI Manepyu MarTh oOIr OLIbII SK Ha
OJTHOMY OpTraHizaTopi TOPTiBIl, M Yac PO3paxyHKY BapTOCTI aKTUBIB TaKi IHCTPYMEHTH OLIIHIOIOTHCS
32 KypcoM Ha OCHOBHOMY pPHHKY Ui IThbOTO OOProBOro IiHHOroO mamepy abo, 3a BiJCYTHOCTI
OCHOBHOT'O PUHKY, Ha HaWCHPUSATIMBILIOMY PHHKY JJIS HHOTO. 3a YMOBHU BIJICYTHOCTI CBITYEHb Ha
KOPHUCTh MIPOTUIICKHOTO TIOJIOKEHHSI pUHOK, Ha sikomy HII® 3a3Buuaii 371HCHIOE Omepaliito mpoaaxy
aKTUBY, NPUHAMAETHCS 32 OCHOBHUHU a00, 3a BIJICYTHOCTI OCHOBHOTO PHHKY, 32 HAHCHIPHUATIUBIILNN
PHHOK.

PunkoBa BapTicTh OOproBUX LIHHUX MAarepis, M0 HE MAIOTh 00Iry Ha OpPraHi30BaHOMY PUHKY
ab0 MO0 SKUX OpraHi3aTOPH TOPTiB HE BCTAHOBWIM OIp)KOBHUW KypC, OIIHIOETHCA Ha ITiJICTaBi
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iHpopMallii Mpo KOTUPYBAHHS aHAJOTIYHUX OOPrOBUX ILIHHUX MamnepiB. AHATOTTYHUMH BBa)KaIOTHCS
IIHHI TanepH, sKi, SK MIHIMyM, MalOTh TaKHil CaMUW KPEIUTHUN PEUTHHT. SIKIO CrOCTepiraeThes
BIJIXWUJICHHS NTapaMEeTPIB aHAJIOTTYHUX OOProBUX LIHHUX IMArepiB Bij MapaMeTpiB IIHHOTO Mamepy, 1o
OIIIHIOETHCS, MPOBOASATHCS KOPUTYBAHHS, K1 BpaxOBYIOTH 111 BIIMIHHOCTI. Y pa3i 3MiHH CIIPaBEJTMBOL
BapTOCTi OOpProBUX MLIHHUX MamNepiB, 10 MAalOTh Miclleé HAa 3BITHY JaTy, Taki 3MiHU BU3HAIOTHCS Y
puOyTKy (30UTKY) 3BITHOTO IIEPIOTY.

CrpaBeuiiBa BapTICTh LIHHUX NarepiB, 00Ir IKUX 3yIMHUHEHUH, JOPIBHIOE HYJIIO.

Incmpymenmu kanimany

[HcTpymMeHTH Kamitamy — e OyAb-siKi KOHTPaKTH, SIKI 3aCBIQUYIOTh 3QJIMIIKOBY YacTKy B
aKTHBax Cy0’€KTa rocroaproBaHHs IiCJId BUPAXyBaHHS BCiX Horo 3000B’A3aHb.

Jlo iHCTpYMEHTIB KamiTaixy BIAHOCAThCA akiii Ta nai (4acTKK) rocrolapCbKUX TOBApUCTB.

Akuis — 1e IMEHHMW UIHHMM mamip, sSKUH TIOCBIAYy€ MaWHOBI IMpaBa HOTO BIIACHUKA
(axiioHepa), 110 CTOCYIOThCS aKI[IOHEPHOTO TOBAPHUCTBA, Y TOMY YHUCIII IPaBO HA OTPUMAHHS YaCTUHU
puOyTKY aKI[IOHEPHOTO TOBAapHUCTBA y BUIVIAII AMBIACH/IB Ta IMPaBO HA OTPUMAaHHS YAaCTUHHU MaiiHa
aKI[IOHEPHOTO TOBApUCTBA Yy Pa3i HOTo JKB1ALi1, IPaBO Ha YIPABIiHHS aKIIIOHEPHUM TOBapUCTBOM, a
TaKOX HEMaWHOBI TpaBa, mependadeHi [[uBimpHUM KoaekcOM YKpaiHM Ta 3aKOHOM, IO PETYIIOE
MUTAHHS CTBOPEHHS, AISUIBHOCTI Ta MPUIMHEHHS aKI[IOHEPHHUX TOBAPHCTB, 1 3aKOHOJABCTBOM IIPO
IHCTUTYTH CHUIBHOTO 1HBECTYBAHHS.

MC®3 9 «DinaHCOBI IHCTPYMEHTH» PO3IJISIA€ AKIIT K IHBECTHLI] B IHCTPYMEHTH KalliTay.

[HCTpyMeHTH KamiTally BU3HAKOThCA y 3BITI Ipo (IHAHCOBHUM CTaH TOAL 1 JIMIIE TOJI, KOJIH
@DOoH/1 CTa€ CTOPOHOIO KOHTPAKTHHUX MOJI0XKEHB 111010 LIUX IHCTPYMEHTIB.

IlepBicHa OIiHKA IHCTPYMEHTIB KalliTaly 3I1MCHIOETHCS 3a IX CIpPAaBEIJIMBOIO BapTICTIO, SKa
3a3BMYail JIOpIBHIOE IIiHI omepauii, y Xoai sfkoi OyB oTpumanuii akTtuB. lIpoTe, SKIIO ICHYIOTh
CBIJUEHHs, 110 I[iHa omepauii (mpuadaHHs) HE BIANOBIJA€ CIpaBeMJIMBIA BapTOCTI NPUIOAHHUX
IHCTPYMEHTIB KamiTaiy, pi3HUI BU3HAETHCS SIK MPUOYTOK (30UTOK) PU NEPBICHOMY BH3HAHHI.

Butpatu Ha npua0aHHsS I1HCTPYMEHTIB KalliTajly BM3HAIOThCS BUTpaTaMu IHepiogy 1 He
BKJIIOYAIOTHCS J0 MEPBICHOI CIPaBEAINBOI BAPTOCTI IHCTPYMEHTIB KamiTamy.

[lonanpiia omiHKa I1HCTPYMEHTIB KamiTally 3/1HCHIOETHCS 3a CIIPaBEAJMBOI BapTICTIO Ha
JaTy OIHKHU.

PunkoBa BapricTh HanexxHux ®oHAYy IHCTPYMEHTIB KamiTally OLIHIOEThCA 3a O]iliiiHUM
O1p>KOBUM KypCcOM OpraHi3aropa TOPIiB Ha JaTy OLIHKH. SIKIIO IHCTPYMEHTH KalliTaly MaioTh 00ir
OUIbII SK Ha OJHOMY OpraHi3aTopi TOpPriBiIi, TO MiJ Yac PO3paxyHKy BapTOCTI AaKTUBIB Takl
IHCTPYMEHTH OLIIHIOIOTHCS 32 KYpcOM Ha OCHOBHOMY PMHKY JJIsl IIbOT'O IHCTPYMEHTY KamiTaiy abo, 3a
BIJICYTHOCTI OCHOBHOT'O PHHKY, Ha HaWCHPHUSTIMBILIOMY PUHKY A8 HbOro. SIKIIO CBIAYEHb Ha
KOPUCTh MPOTHJICKHOTO IMOJIOKEHHSI HEMae, pUHOK, Ha sikoMmy POHJ 3a3BMYail 3/1MCHIOE Omepario
MpoJaxy akTUBY, IpHUIMaeTbcs 3a OCHOBHMM a0o, 3a BIJCYTHOCTI OCHOBHOIO pPHHKY, 3a
HANCTIPUATIUBIIINN PUHOK.

OmiHka 1HCTPYMEHTIB KaliTaly, 10 BXOJAATh 1O CKiaay akTuBiB DoHIy Ta nepeOyBaroTh Y
01p>KOBOMY CITMCKY OpraHizaTropa TOPTiBIi 1 IpU IbOMY HE MarOTh BU3HAUEHOT'O OIpKOBOTO Kypcy Ha
JaTy OINIHKH, 3JIMCHIOETHCA 32 OCTAHHBOI OAJaHCOBOKO BApPTICTIO. SIKINNO € MiJCTaBU BBaXKaTH, IO
OanaHcoBa BapTICTh CYTTEBO BiJPi3HIAETHCS BiJ crpaBeaiuBoi, DoHJI BU3HAYA€E CIIpaBeIMBY BapTiCTh
3a JOTIOMOTOI0 1HIITUX METOIB OILIHKK a00 3aJydae J0 OIIHKK HE3aJeKHOTro OIliHIOBada. BinxwmieHHs
MOXYThb OYyTHM 3yMOBJEHI 3HAYHHUMM 3MiHaMH y (IHAHCOBOMY CTaHI eMiTeHTa Ta/abo 3MiHaMu
KOH IOHKTYpU PHUHKIB, Ha SKMX €MITEHT MpPOBaIUTh IISUIbHICTh, a TAKOXX 3MIHAMHU y KOH IOHKTYpI
(OHJIOBOTO PUHKY.

CripaBesinBa BapTiCTh LIHHUX TarepiB €eMITEHTIB, 00Ir SIKUX 3yIHUHEHU, JOPIBHIOE HYJIIO.

Jlebimopcovka 3abopeosanicmy

JlebGiTopcbka 3a00proBaHICTh — IIe (IHAHCOBUW AaKTHUB, SKHH € KOHTPAKTHUM IIPAaBOM
OTPUMYBATH I'POLIOBI KOIITH a00 1HIIMIA (PiIHAHCOBUII aKTHB BiJ] IHIIIOTO Cy0’ €KTa rOCIIOIaPIOBAHHS.

JlebiTopchbka 3a00pTroBaHICTh BUSHAETHCS Y 3BITI PO (hiIHAHCOBUMA CTaH TOJII 1 JIMIIIE TO1, KOJIH
@oH/1 CTa€ CTOPOHOIO KOHTPAKTHHUX TOJI0XKEHB 111010 IbOTO 1HCTPYMEHTY.
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[TepBicHa oriHka qe6ITOPCHKOT 3a00ProBaHOCTI 3IIHCHIOETHCS 3a CIIPABEATUBOIO BAPTICTIO, SIKA
JIOPIBHIOE BapTOCTI MOTaIIeHHs, TOOTO CyMi OYiKyBaHMX KOHTPAKTHHX TI'POIIOBHX TOTOKIB Ha JaTy
OIIIHKH.

JlebiTopchbka 3a00proBaHiCTh MOXE OyTH HECKAaCOBHO MPHU3HAUYEHA SIK Taka, IO OI[IHIOETHCS 3a
CIPaBEAJIUBOIO BApPTICTIO 3 BiOOpa)KEHHSIM peE3yJIbTaTy MEPEOLiHKH Y MPHOYTKYy abo 30UTKY, SIKIIO
TaKe MPHU3HAYEHHs yCyBae a00 3HAYHO 3MEHIIY€E HEBIAMOBIAHICTh OIIHKM YW BHU3HAHHS (SKYy 1HKOJIH
HA3UBAIOTh «HEY3TO/KEHICTIO OOJIKYy»), IO iHAaKIIe BUHUKHE BHACIIJOK OILIHIOBAHHS aKTUBIB abo
3000B’s13aHb YA BU3HAHHS NMPUOYTKIB a00 30MTKIB 32 HUMHU Ha PI3HUX IiJICTaBaX.

[Tomanpina omiHka Ae0ITOPCHKOI 3a00PrOBaHOCTI 3IMCHIOETHCS 332 CHPABEAIUBOIO BaPTICTIO,
sIKa JIOPIBHIOE BapTOCTI MOTAIIEHHs, TOOTO CyMi O4IKyBaHMX KOHTPAKTHHUX I'POIIOBUX IMOTOKIB Ha JaTy
OLIIHKU. Y pa3i 3MiH cIIpaBeIMBOI BapTOCTI 1€0ITOPCHKOT 3200proBaHOCTI, 1110 MAIOTh MiClle Ha 3BITHY
naTy, Taki 3MIHU BU3HAIOTHCS Y IPUOYTKY (30MTKY) 3BITHOT'O NEPIOAY.

3.2.10. 30606 ’a3anns

Ilomouni 30606 ’s3anHs — 1€ 3000B’S3aHHS, SIKI BIAMNOBIZAIOTH OOHIA ab0 IEKUILKOM 13
HIDKYCHABEJICHUX O3HAK:

— @OoHJ CHOJIBAETHCS MOTAacCUTH 3000B’sA3aHHS ab0 3000B’s3aHHS MIJUISITA€ IOTALICHHIO
MPOTATOM JBAHAAISTH MICAILIIB MiCIs 3BITHOTO MEPiOAY;

— @oHj He Mae 0e3yMOBHOrO IpaBa BIJCTPOYUTH IOTALIEHHS 3000B’S3aHHS YHPOAOBK
joHaiMeHIe 12 MicA1iB micisi 3BITHOTO NEPioAy.

[ToTouni 3000B’si3aHHSI BU3HAIOTHCA 33 YMOBU BIJIOBIIHOCTI BH3HAUYEHHIO 1 KPUTEPIIM
BU3HAHHS 3000B’3aHb.

[lepBicHa Ta mojajiblla OLIHKA TOTOYHUX 3000B’s13aHb 3/1HCHIOETHCS 3@ BApTICTIO MOTAIIIEHHS.

3.2.11. Jloxoou

I1. 7 MCBO 18 «/loxim» Bu3Ha4Ya€e 0oxi0 SK 30LIBIICHHS E€KOHOMIYHMX BUTIA TPOTATOM
OOJIIKOBOTO TEPIOAY Y BUIJISAI HAAXOKEHHS Y 301IbIICHHS KOPUCHOCTI aKTUBIB a00 y BUIIIAII
3MEHIIICHHS 3000B’s13aHb, PE3YJIHTATOM YOTO € 30UIBIICHHS YUCTUX aKTHUBIB, 32 BUHATKOM 30LIBIIICHHS,
MIOB’S13aHOTO 3 BHECKAMHU YYaCHUKIB.

Jlox11 BU3HAETHCS y 3BITI MPO MPUOYTKU Ta 30MTKU 32 YMOBH BIJIOBIIHOCTI BU3HAYEHHIO Ta
KputepisiM Bu3HaHHA. lle, BiacHe, O3Hauyae, 1O BHU3HAHHSA J0XOAY BiAOYBAa€ThCS OJHOYACHO 3
BHU3HAHHSM 301JIbIICHHS aKTUBIB 00 3MEHIIEHHSI 3000B’s13aHb.

Joxin Bix mpomaxy (iHaHCOBHX I1HCTPYMEHTIB, 1HBECTHIIMHOT HeEpyXoMocTi abo IHIIMX
aKTUBIB BU3HAETHCS Y MPUOYTKY a00 30MTKY B pa3i 3a/I0BOJIEHHS BCIX HaBEJIEHUX Jalll YMOB:

a) ®oHx mepenaB MOKYMIEBI CYTTEBI PU3MKH 1 BHHAroOpoJy, MOB’s3aHI 3 BIACHICTIO Ha
(hiHaHCOBUII IHCTPYMEHT, IHBECTHUIIIMHY HEPYXOMICTh a00 1HII1 aKTUBH;

0) 3a ®oH/IOM He 3aIMIIAE€THCS aHi MOJANIbIIA YYacTh YIPABIIHCHKOTO MEpCOHATy y GopMi, sKa
3a3BUYail MOB’sA3aHAa 3 BOJIOAIHHSM, aHI €(QEKTUBHUH KOHTPOJIb 3a NPOAAHUMH (IHAHCOBUMH
IHCTpYMEHTaMH, IHBECTUILIITHOIO HEPYXOMICTIO a00 IHIIIMMHU aKTHBAMU;

B) CyMy JTIOXOJly MOXHa JOCTOBIPHO OIIIHHTH,

r) iiMOBipHO, 110 10 POoHIY HAIHTYyTh EKOHOMIUHI BUTO/IM, TIOB’s13aH1 3 ONEpaIli€lo;

I) BUTpatu, ki Oyiau abo OyqyThb IMOHECEH1 y 3B 3Ky 3 OINepali€lo, MOXKHA JIOCTOBIPHO
OLIHUTH.

Joxia, skuil BUHUKae B pe3yJbTaTli BUKOPUCTAHHS TPETIMH cTOpoHamu akTuBiB doHay, 110
MPUHOCATH BIJICOTKM Ta TUBIJACHIM, BU3HAETHCS y MPUOYTKY a00 30UTKY, SIKIIO: € HMOBIPHICTb, IO
€KOHOMIYHI BUTOJM, TOB’s3aHI 3 Olepalli€lo, HaAXoAuTUMyTh 10 PoHmy, a00 MOXXKHA JOCTOBIPHO
OILIIHUTU CyMY JOXOITY.

Joxig 3a (QiHaHCOBMM akTUBOM ab0 (iHAHCOBUM 3000B’SI3aHHSIM, WIO OIIHIOETHCS 3a
CIPABEJIUBOIO BApTICTIO, BHU3HAETHCS Yy MNpuOYTKy abo 30uTky BignoBigHo m. 5.7.1 MC®3 9
«DiHAHCOBI THCTPYMEHTH.

Jloxiz1 OLIIHIOETHCS 3a CIIPaBeUIMBOIO BapTICTIO KOMIIGHCAIl1, ika OyJia oTpuMaHa abo miassrae
orpuMaHHI0. CyMa JI0X0[y, sIKa BUHMKA€E B pe3yJbTaTi onepalli, sk MpaBUJIO, BUZHAYAETHCS HUIIXOM
yroJy MK Cy0’€KTOM TOCIOJApIOBaHHS Ta MOKYIIEM ab0 KOPUCTyBayeM akTHUBY. BoHa oIiHIOETBCS
3a CIpaBeUIMBOIO BapTICTIO OTPMMAHOI KOMIEHcallii abo KOMIIeHcarlii, sika Mae OyTH OTpUMaHa 3
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ypaxyBaHHSIM CyMHU OyJib-sIKOT TOPTOBEIBHOI 3HMKKH UM 3HMKKH 3 00CSTY, 110 HAJA€ThCS Cy0’ eKTOM
rOCIOJJApIOBAHHS.

Jloxin, skl BUHUKAE B pe3ysbTaTi BUKOPUCTAHHS TPETIMH CTOPOHAMHU akTuBiB DPoHAY, IO
MIPUHOCSTH BIJICOTKU Ta AWBIJICHIN, BA3HAETHCS HA TaKiii OCHOBI:

a) BIJICOTKM BH3HAIOTHCA 13 3aCTOCYBaHHSAM MeToay e(heKTHBHOI cTaBKHU BifcoTka. EdexTrBHa
CTaBKa BIJICOTKA — II¢ CTaBKa, sKa TOYHO JUCKOHTYE IIONEPEAHBO OIHEHI MaiOyTHI riaTexi abo
HA/IXO/DKEHHS TPOIIOBUX KOIITIB YNPOJOBXK OYiKYBAaHOTO CTPOKY Jii (piHAHCOBOTO iHCTpyMEHTa Ta,
SIKIIO JIOIUIBHO, TPOTSATOM KOPOTIIOTO TMepioay a0 Horo 0amaHCOBOi BapTOCTi. Y pasi po3MIIICHHS
JETO3UTIB HA 3BUYAWHUX yMOBax e(eKTHBHA CTaBKa BIJICOTKA BIJIMOBiAa€ HOMIHAJIBHIN.
He3BruyaliHumMu yMoOBaMM pPO3MILIEHHS JENO3UTIB € CyTTEBE BIAXWIEHHS HOMIHAJIBHOI CTaBKU
BIZICOTKA BiJl CTaBOK 3a HOJIOHUMU IEMO3UTAMHU;

0) AUBIACHIM BU3HAIOTHCS, KOJIM BCTAHOBIIOETHCS MTpaBo POHTy HA TX OTpUMAaHHS.

Konn BUHMKa€e HEBU3HAYEHICTh LI0JI0 OTPUMAHHS CYyMH, Ky BXKE€ BKJIIOUEHO 10 CYMH JIOXOJY,
HeoTpuMaHa cyma (abo cyma, IIOAO SIKOI IepecTae ICHyBaTH WMOBIPHICTh BIJIIKOIXYyBaHHS),
BU3HAETHCA SIK BUTPATH, @ HE IK KOPUTYBAHHS CyMH IIEPBICHO BU3HAHOTO JIOXOJLY.

3.2.12. Bumpamu

Bumpamu — 11e 3MEHIIEHHS €KOHOMIYHUX BHII MPOTArOM OOJIKOBOIO HEpiony y BUIJIAAL
BUOYTTS YU aMoOpTHU3alii akTUBIB a00 y BUIVIAAI BUHUKHEHHS 3000B’s3aHb, PE3yJIbTaTOM YOrO €
3MEHIIIEHHS YUCTHX aKTHUBIB, 32 BUHATKOM 3MEHIIEHHS, [TOB’A3aHOT0 3 BUILJIATAMHU YYaCHUKAM.

ButpaTtu BU3HAIOTHCS y 3BITI PO NpUOYTKU Ta 30UTKH 3a YMOBH BIAMNOBIIHOCTI BU3HAYECHHIO
Ta OJJHOYACHO 3 BU3HAHHSIM 3011bIIEHHS 3000B’s13aHb a00 3MEHIIIEHHS AKTUBIB.

ButpaTtu Bu3HaI0ThCs y 3BITI PO NpUOYTKU Ta 30UTKH, KOJM BUJIATKU HE HA/IalOTh MailOyTHIX
€KOHOMIYHUX BUT1J a00 TOAI Ta TIEI0 MIpOI0, SIKOI0 MailOyTHI €KOHOMIYHI BUTOAM HE BiAMOBIIAIOTH
abo0 mepecTaroTh BIANOBIIaTH BU3HAHHIO K aKTUBY Yy 3BITI PO ()IHAHCOBUI CTaH.

Butpatu BHU3HaIOTbCA y 3BITI NpPO NpUOYTKM Ta 30MTKM TaKOX y THUX BHIAAKaX, KOJIHU
BUHUKAIOTh 3000B’s13aHHS 0€3 BU3HAHHS aKTUBY.

3.3. Inwi 3acmocoeani 001iKk06i noniMuKU, W0 € 00PEUHUMU 0N PO3YMIHHA Pinancosoi
36imuocmi

[TutaHHs, HE BpEryabOBaHI OOTIKOBOIO MOMITUKOW DOHIY, PEryiioloThbCS BiAMOBIAHO [0
MC®3 Ta YMHHOT0 3aKOHOJABCTBA Y KpAiHHU.
3.4. Bionogionicme 001iK060i noJimuKu 36imH020 ma nOnNEpeoHb020 nepiooie
[Ipuiinara oO0mikOBa TMOJITHKA BIAMOBIIAE€ OOJIKOBIA TMOJITHIN, IO 3aCTOCOBYBajacs B
MOTIEPETHHOMY 3BITHOMY DOIIi.
3.5. Ingpopmauia npo 006pogineui 3minu 6 001iK06in norimuyi

3a 3BiTHHH nepio1 00TIKOBA MOJIITHKA 3aCTOCOBYBAJIaCh MOCIIIJJOBHO /10 BCiX onepauii. 3MiHU 1
JIOTIOBHEHHS /10 0011KOBOT MONIITUKH POHTy MOXKYTh OYTH BHECEH] BUKJIIOYHO SKIIO:

a) Bumaraetbest MC®D3, abo

0) npuU3BOAWTH [0 TOro, MmO (iHaHCOBa 3BITHICTh HAJA€ JOCTOBIPHY Ta JOPEUHINIY
iHpopMalil0 Tpo BIUIMB Omepauiif, IHIMMX oAl abo ymMoB Ha (iHAHCOBUH cTaH, (iHAHCOBI
pe3yNbTaTu ASUNIBHOCTI a00 rPOIIOBI MOTOKU Cy0’€KTa TOCIOJapIOBaHHS.

4. ICTOTHI OBJIIKOBI CY/’KEHHs, OHIIHHI 3HAYEHHA 1
HPUITYIIEHHSA

4.1. Onuc onepauiithozo cepedosuuia ma eKOHOMIUHOI cumyayii

®oHx QyHKLIOHYE B HECTaOLIBHOMY CEPEOBHILI, IO MOB’A3aHO 3 TIMOOKOI E€KOHOMIUHOIO
KpH3010, TTOJITUYHOIO HECTAOUTHHICTIO Ta MPOJOBKEHHSAM 30pOMHOT0 KOH(MIIKTY Ha CXOJi YKpaiHH.
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Cutyanisi yCKIagHSIETBCS CYTTEBUMH KOJIMBAaHHSAMH BAJIIOTHOTO KypCy HAalllOHAJBbHOI BaJIOTH.
Crabimizarliss €KOHOMIYHOT cuTyarlii B YKpaiHi 3HAYHOIO MIpOI0 3aJeKaTUME BiJ €(EeKTUBHOCTI
¢ickanbHUX Ta IHIIUX €KOHOMIYHHUX 3aXO0/iB, 0 OyAyTh BXKHUBATUCS YpsinoMm Ykpainu. Boxnouac He
ICHY€ YITKOTO YSIBJICHHS TOTO, III0 caMe poOuTHME Y sl TSl TIOIOJIAHHS KPHU3H.

VY 3B’S3Ky 3 MM HEMOXIHUBO JOCTOBIPHO OLIHUTH €(EKT BIUIUBY MOTOYHOI E€KOHOMIYHOT
cutyauii Ha ¢piHaHcoBui ctan QoHMy. Y pe3ynbTaTi BHHHKAa€ HEBU3HAUCHICTD, IKa MOKE BIUIMHYTH Ha
MaiOyTHI omeparlii Ta MOXIIMBICTh 30epekeHHsT BapToCTi #oro aktusiB. Lls (iHaHCcOBa 3BITHICTH HE
BKJIFOYAE JKOJHUX KOPHUTI'YBaHb, IKi MOKYTh BUHHKHYTH B pe3yJbTaTi Takoi HeBU3HadeHOCTI. [Ipo Taki
KOpUT'YBaHHS Oy/Jie MOBIIOMIJICHO, SIKIIIO BOHU CTaHYTh BiJJOMI Ta 3MOXKYTh OyTH OIlIHEHI.

4.2. Ocnoeni npunyuieHHs, OUYIHKU Ma cy0rHceHHs

ITix yac miaroToBku (pinaHCOBOI 3BITHOCTI DOHJ 31HCHIOE OLIIHKY Ta MPUIYLICHHS, SIKI MalOTh
BIUIUB Ha €JIEMEHTU (IHAHCOBOI 3BITHOCTI, IpyHTyiounch Ha MC®3, MCBO Ta TinymaueHHsX,
po3pobienux KomiteToM 3 TiymMaueHb MiKHAapoAHOI (hiHaHCOBOI 3BITHOCTI. OLIHKU Ta CyJKEHHS
0a3yroThCsl Ha MOIMEPEIHbOMY JIOCBIl Ta 1HIIMX (PaKTOpax, IO 3a ICHYIOUUX OOCTaBUH BBa)KarOThCS
OOIPYHTOBaHMMHU 1 3a pe3yJbTaTaMu SKHX MPUUMAIOTHCS CYJUKEHHS W00 OanxaHCcoBOi BapTOCTI
aKTUBIB Ta 3000B’sA3aHb.

Xoua 111 po3paxyHKH 0a3ylOThCs Ha HasBHIM y KepiBHMLITBAa PoHAy iHPopMalii Mpo NOTOYHI
noii, (hakTUYH1 pe3yJbTaTH MOXKYTh 3PEIITO0 BIAPI3HATHUCS BiJ LUX po3paxyHKiB. O0nacTi, 1€ Taki
CY/DKEHHS € 0COOJIMBO BaXJIMBUMH, 00JIACTI, IO XapaKTEPU3YIOThCS BUCOKUM PiBHEM CKJIAaJIHOCTI, Ta
o0yacTi, y SIKMUX NPUIYLIEHHS W pO3paXxyHKU MarOTh BEJIMKE 3HAYEHHS JUIsl MIATOTOBKU (PiHAHCOBOT
3BiTHOCTI 32 MC®3, HaBeIeH] HIDKYE.

4.2.1. Cyooicenns wo0oo onepayit, noodiu abo ymos 3a giocymuocmi konkpemuux MC®D3

Axmo Hemae MC®3, axkuii KOHKPETHO 3aCTOCOBYETHCS JI0 omepairlii, iHmoi nmosii abo ymMoBH,
3aCTOCOBYIOTBCS CYJDKCHHSI IMiJ] 4ac pO3POOJICHHS Ta 3aCTOCYBaHHS OOJIKOBOI MOJITHUKH, II0O
iHdopmarttis Oyyia JOpeYHOIO IS MOTPed KOPUCTYBAYiB JUIsl MPUUHATTS €KOHOMIYHHMX pIlIeHb Ta
JIOCTOBIPHOIO, Y TOMY 3HAaU€HHI, 10 (piHAHCOBA 3BITHICTH:

- Tojaae A0CTOBipHO (iHAHCOBUH cTaH, (DIHAHCOBI pE3yJbTaTH MISUIBHOCTI Ta TPOIIOBI MOTOKH
Doupy;

- BimoOpakae €KOHOMIYHY CYTHICTB ONepallii, iHIMX MoAid a00 yMOB, a HE JIMIIE HOPUIAYHY
opmy;

- € HEUTpaJIbHOIO, TOOTO BIJILHOIO BiJl yIIEPEKCHb;

- € TIOBHOIO B YCIX CYTTEBHX aCIEKTaX.

[Tin yac ¢dopMyBaHHS CyIKEHHS BpPaXOBYETbCS NMPUWHATHICT, HABEIEHUX Jaji JpKepen y
HU3XI1THOMY TOPSIIKY:

a) Bumoru B MC®3, nie imeThest po MoAI0HI Ta MOB’sA3aH1 3 HUMH ITUTAHHS;

0) BU3HAuUEHHS, KPUTEpii BU3HAHHS Ta KOHIIEMII OIIHKU aKTHUBIB, 3000B’s3aHb, TOXOJIB Ta
ButpaT y KoHnenryansHili OCHOBI ()iHAHCOBOI 3BITHOCTI.

[Tin wac ¢opMyBaHHS Cy/KEHHS BPAaXOBYIOTHCSI KpailHi IOJIOKEHHsI IHIIMX OpTaHiB, IO
PO3pOOIIAIOTh Ta 3aTBEPKYIOTh CTAaHAAPTH, SIKI 3aCTOCOBYIOTH MOJIIOHY KOHIIENITYyalbHY OCHOBY JUIS
PO3pO0IIeHHsT CTaHAAPTIB, 1HITY MpodeciiiHy JiTeparypy 3 OONIKy Ta NpPUHHSATI Tajly3eBi MPAaKTHUKH,
TI€I0 MIPOIO, SIKOIO BOHU HE CylepeyaTh BHUILE3a3HAUCHUM JKEpeiaM.

4.2.2. Cyoorcenns w000 cnpasediusoi eapmocmi akmugie Donoy

CrpaBe/uinBa BapTiCTh IHBECTHIIIN, IO aKTUBHO O0EPTAIOThCS HA OPraHi30BaHUX (D iHAHCOBUX
PHHKaX, PO3PaxOBYEThCS HAa OCHOBI IOTOYHOI PHHKOBOI BapTOCTI HA MOMEHT 3aKpUTTS TOPTiB Ha
3BITHY Jary. B iHIIMX BUMaakax OIiHKA CIPaBEIJIMBOI BapTOCTI IPYHTYETHCS Ha CYIDKCHHSX MIONO
nepen0dadyBaHuX MalOyTHIX TPOIIOBUX TOTOKIB, ICHYIOYOi €KOHOMIYHOI CHUTYyallii, pPH3UKIB,
BJIACTUBUX PI3HUM (DiHAHCOBHUM iHCTpYMEHTaM, Ta IHIIHUX (PAKTOPIB.
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Jlyist OIiHKYM cTaTel, BKIIIOUYEHUX 10 (iHAHCOBOI 3BITHOCTI DOHIY, OYJI0 BUKOPHCTAHO BAIIOTY
MIEPBUHHOTO €KOHOMIYHOTO CepeoBHINa, Y skoMy mnpaitoe Pouna (GpyHKIIOHATRHA BaytoTa). Hero €
yKpaiHCbKa I'PUBHSL.

4.2.3. CyooicenHs w000 3MiH cnpaseodnusoi 6apmocmi hiHaHCo8UX aKMUsie

VYrpaBaiHCEKHI TTEpCOHAN BBaXKa€, 10 0OJIIKOB1 OIIIHKH Ta MPUIYIICHHS, K1 MalOTh CTOCYHOK
710 OIIIHKH (hiHAHCOBUX IHCTPYMEHTIB, 1€ PUHKOBI KOTUPYBAaHHS HE JIOCTYIIHI, € KIOUOBUM JKEPEIOM
HEBHU3HAYEHOCT1 OI[IHOK, TOMY IIO: (2) BOHM 3 BHCOKHM CTyII€HEM HMOBIPHOCTI 3a3HAIOTh 3MiH 3
TUTMHOM Yacy, OCKIJIbKH OIIHKY 0a3yI0ThCsl Ha IPUITYIICHHAX KEPIBHUITBA MO0 BiICOTKOBUX CTABOK,
BOJIATHJIBHOCTI, 3MIH BQJIIOTHUX KypCiB, TIOKa3HHMKIB KPEIUTOCIIPOMOXKHOCTI KOHTPAreHTIB,
KOpUT'YBaHb IIiJl 4ac OLIHKM IHCTPYMEHTIB, a TaKOX crerudiuHux ocoOiaMBOCTEH omepauiid; Ta (0)
BIUIMB 3MIHM B OIIIHKAaX Ha aKTWUBH, BiIOOpakeH1 B 3BITi Mpo (HIHAHCOBHM CTaH, a TAaKOX Ha JOXOIH
(BUTpaTH) MOXKe OYTH 3HAYHHM.

BukopucTtanss pi3HUX MapKETHUHIOBHUX MPUMYIIEHb Ta/a00 METOAIB OI[IHKU TaKOX MOXKE MaTH
3HAYHWUI BIUIMB Ha MependadyBaHy CIIPAaBEUINBY BapTICTb.

4.2.4. CyooicerHs yyo00 OYIKYBAHUX MEPMIHIE8 YMPUMYBAHHS DIHAHCOBUX IHCIMPYMEHMIE

VYrpaBniHCBKUH T€pCcOHaNl 3acTOCOBY€ MpodeciiiHe Cy/DKEHHsS IIO0AO0 TEPMiHIB YTpUMaHHS
(h1HaHCOBUX 1HCTPYMEHTIB, 1110 BXOASATH JI0 CKJIaay MeHCIHHUX akTUBiB. [IpodeciiiHe cypKeHHs 3a UM
MUTAHHSAM IPYHTYETbCA Ha OLIHII PHU3UKIB (PiHAHCOBOIO I1HCTPYMEHTY, MOro HpuUOYTKOBOCTI M
nuHamill Ta iHmuX ¢akropax. [Ipore iCHYIOTP HEBU3HAYEHOCTI, SIKI MOXYTb OyTH IOB’S3aHI 3
NPU3YIUHEHHSAM O00iry I[iHHMX MamnepiB, L0 HE € MiJKOHTPOJBHUM (PAKTOPOM 1 MOXKE CYTTEBO
BIUIMHYTH Ha OLIHKY ()IHAHCOBUX 1IHCTPYMEHTIB.

4.2.5. Cyoorcenns wo0o 8uABIeHHs 03HAK 3HeYiHeHHs akmugie PoHoy

Kormru, po3mileni Ha paxyHKax B KOMEpIIHHUX OaHKaX, [0 3HAXOAATHCS B CTaJli JiKBiAaIii,
B1J100pakaroThCsl B OallaHCl 3a HYJIbOBOIO BapTicTio. Komrty, po3MilleHi Ha paxyHKaX B KOMEpPIIHHUX
0aHKax, sKi HE BHKOHYIOTb CBOiX 3000B’s3aHb MPOTATOM MicCsIls, BioOpakaloTbcs B OanaHcli 3a
CTIpaBEITUBOIO BApTICTIO, SIKA € HIKYOIO 32 HOMIHANBHY. 3HaUYHE W TpHUBajie 3HW)KECHHS CIPaBETNBOI
BapTOCTi akuii OaHKy € CBIIYEHHSM TOTO, IO TakUi (piHAHCOBHM IHCTPYMEHT 3HEILiHEHUi, a 1e
MIPHU3BEIIO JI0 BUHECEHHS CYKEHHSI 010 HOTO 3HEI[IHEHHS /10 HYJIbOBOi BapPTOCTI.

Ha xoxHy 3BITHY JaTy yHpaBIiHCBKUN MEPCOHAN MPOBOIUTH aHaii3 (DIHAHCOBUX aKTHBIB Ha
IpeMeT HasiBHOCTI O3HAK iX 3HELIHEHHS. 30MTOK BiJ 3HELIHEHHS BU3HAETHCS HA OCHOBI BJIACHOTO
poeciiftHOTO CyIKEHHS YIPaBIiHCHKOTO MEPCOHATY 32 HASBHOCTI 00’ €KTHBHHX JJaHUX, 1[0 CBIAYaTh
PO 3MEHILIEHHS nependadyBaHUX MaiOyTHIX TPOIIOBUX IOTOKIB 3a JJaHUM aKTUBOM Y pe3yJbTari
oJiHi€T a00 KIIBKOX MO/, 1110 BIIOYIMCS MiCs BU3HAHHS (DIHAHCOBOTO aKTUBY.

5. PO3BKPUTTHA THOOPMAIIIT moa0 BUKOPUCTAHHA
CIIPABEIJINBOI BAPTOCTI

5.1. Memoouku ouinweanns ma 6xiOHi O0AHi, GUKOPUCMAHI 0N CKIAOAHHA OUIHOK 3a
CHpAageodIueoI0 6apmicmio.
YnpaBiaiHCEKHI TepCOHAN 31MCHIOE BUKIIIOYHO O€3MEpepBHI OLIHKH CIPaBEIIMBOI BapTOCTI
aKTHBIB Ta 3000B’A3aHb, TOOTO Taki OLIHKH, gKi BuMararotbcss MCBO 26 «OO0iik Ta 3BITHICTH IIOIO
Iporpam MeHCIHHOTo 3a0e3neueHHs» Ha KiHelb KOKHOTo 3BiTHOTrO nepiony (m. 91 MC®3 13 «Ominka

CIIpaBETMBOI BAPTOCTI»).
Knacu akmueie ma .
y Memoo ouinku
300086’a3anb, y——
OUiHeHUx Memoouxu ouinroeanmns p . . Buxioui oani
00XIOHUIL,
3a cnpaeeonusor -
. eumpamHuii)
eapmicmio
I'pomioBi komtu Taix | [lepBicHa Ta momanbina omiHka | PunkoBuit OdiuiiiHi Kypcu

19



MPUMITKH 10 ®IHAHCOBOI 3BITHOCTI

€KBIBaJICHTH IpOILIOBUX KOIIITiB Ta ix HBY
E€KBIBAJICHTIB  3IIHMCHIOETHCA  3a
CIpaBEIJIUBOIO  BApTICTIO,  sKa
JIOPIBHIOE  IXHIN HOMIHAIbHII
BapTOCTI
Jleno3utu (Kpim [TepBicHa OIliHKa neno3uty | JloximHui CraBku 3a
JICTIO3UTIB J10 3IIHCHIOETHCS 32 OTO (IMCKOHTYBaHHS | JEHO3UTAMH,
3arUTaHHs) CIIpaBEUIMBOI0  BApTICTIO,  sIKa | TPOIIOBUX e(heKTUBHI
3a3BUYail JOPIBHIOE MOTOKIB) CTaBKH 3a
Horo HOMIHAJIbHIN BapTOCTI. JIETIO3UTHUMU
[Tomanpma oOIiHKA JIEMO3MTIB Y JI0OTOBOpaMu
HAI[lOHATIbHIN BaJIIOTI
3MIACHIOETBCS 32  CIPaBEIJIUBOIO
BapTICTIO OYIKYBaHUX TPOIIOBHUX
MOTOKIB
Bboprosi ninni nanepu | [lepBicHa orinka 60proBux IIHHUX | PUHKOBHIA, Odimiitai
nanepiB sk (pIHAHCOBUX AaKTHBIB | JOXITHHIMA OipOBi  KypcHu
3MIMCHIOETBCSA 33  CIPaBEJIMBOIO oprasizatopis
BapTICTIO, SIKa 3a3BHYAil JOPIBHIOE TOpriB Ha JaTy
iHI omeparii, y xomi skoi OyB OIIIHKH,
orpuMmanuil  aktuB. Ilomanbmia KOTUPYBaHHs
OIliHKa OOpProBHX I[IHHUX TamepiB aHAJIOTTYHUX
3IIACHIOETBCS 33  CIIPaBEIIMBOIO OoproBux
BapTICTIO IIHHKX Tanepis,
JTMCKOHTOBaHI1
MOTOKU
TPOIIOBUX
KOIITIB
Inctpymentu kamitany | [lepBicHa  oriHka iHCTpyMeHTIB | PuHKOBU, Odimiitni
Kamitamy 3I1HCHIOETbCS 3a X | BUTpaTHHIMA OipKoOB1  Kypcu
CIpaBeJIUBOIO  BApTICTIO,  sIKa opraHizaTopiB
3a3BMYail JIOPIBHIOE IIiHI oOmepartii, TOpPriB Ha Jary
y XoJi sikoi OyB OTPUMAaHUN aKTHB. OLIIHKH, 3a
[Toganpmia oIiHKa 1HCTPYMEHTIB BiJICYyTHOCTI
KarriTamy 3IIIACHIOETHCS 3a BHU3HAUEHOTO
CIIpaBEI/TMBOIO BapTICTIO Ha JaTy O1p>KOBOTO
OIIIHKH Kypcy Ha JaTy
OIIIHKH,
BUKOPHUCTOBYETH
cst OCTaHHS
OanmaHcoBa
BapTICTh, IIIHU
3aKPUTTS
O1p>KOBOTO
TOPTOBOTO JTHS
JlebiTopchka IlepBicha Ta momanemia omiHkKa | JloxigHuid Kontpakrhi
3a00proBaHiCTh nebiTopchKoi 3a00pPTrOBaHOCTI YMOBH,
3MIACHIOETBCS 32  CIPaBEIJIUBOIO HMOBIpHICTb
BapTICTIO, sIKa JOPIBHIOE BapTOCTI MOTaIlICHHS,
MOTAIICHHS, T00TO cymi OUiKyBaHI
OUiKyBaHHX KOHTPAaKTHHUX BXi/IHI TpOMIOBI

TPOIIOBUX MOTOKIB Ha JIaTy OIIHKU

IIOTOKH
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BapTICTIO

ITorouni [lepBicHa Ta mopanbIna OIlIHKA
3000B’I3aHHSA MMOTOYHHUX 3000B’s13aHb
3O1HCHIOETHCS 3a
roramieHHs

ButpaTtHuii

Konrpaxkrhi
YMOBH,
HMOBIpHICTb
MOTalIeHHS,
OYiKyBaHi
BUXI1IHI
IPONIOBI TOTOKH

5.2. Inwi po3kpummasa, wyo eumazaromoca MCD3 13 «Ouinka cnpaeeonugoi eapmocmi,

VYnpaBiniHCbKUNA NEPCOHAJ BBAXKAE, 1110 HABEAECHI PO3KPUTTS LOJ0 3aCTOCYBaHHS CIIPABEIUBOT
BapTOCTi € JIOCTAaTHIMH, 1 HE BBaXKae, 10 32 MeXaMu (HiHAHCOBOI 3BITHOCTI 3aJHUIIWIACH Oyab-siKa
CyTTeBa iH(OpMallis IIOAO0 3aCTOCYBaHHS CIIPABEUIMBOI BapTOCTI, KA MOXXE OyTH KOPUCHOIO MJIs
KOpUCTyBayiB (iHaHCOBOI 3BiTHOCTI. JlomaTKoBY iH(OpMAaLi0 IMI0A0 3MiH CIPaBEIMBOI BapTOCTI

(hiHaHCOBHMX aKTHBIB HaBeAeHO y [IpumiTiii 6.

6. POSKPUTTSI IHOOPMAIILL, 1[0 MIATBEPJIXKYE CTATTI, IOJAHI Y

3BITHOCTI

6.1. I'powosi kowmu ma ix exeiganenmu

Cranom Ha 31 rpyans 2016 poky mopiBHsiHO 31 craHoM Ha 31 rpyans 2016 poky rpomiosi

kowty PoHly mpeacTaBieHi B HACTYIHIM TaOHi:

TP 31 rpyans 2016 | 31 rpyans 2015
POKY THC. I'PH. POKY THC. I'PH.

IToTouHi paXyHKH B HaIllOHAJIBHIN BaTIOTI 499 787
['pomoBi KOmITH B HAI[lOHAIBHIA BalOTI Ha 322 0
JICTIO3UTHHUX paxyHKax

Bceboro 821 787

6.2. Dinancosi ineecmuuii
®inancosi inBecTuii 31 rpyans 2016 poxky | 31 rpyaus 2015 poky
THC. TPH. THC. TPH.

Akl 3 49
Bceboro 3 49

VY cknani (iHaHCOBUX 1HBECTHIIN BimoOpakeHi iHBecTHIli, ki y DOHIY 3HAXOISATHCS IS

poJaxy Ta (ab0) OTpUMaHHS JOXOY.
6.3. /ledimopcoka 3a60pzosanicmo

31 rpyaus | 31 rpyaus
JebdiTopcbka 3a00proBaHicThb 2016 poky, | 2015 poky,
THC. TPH. THC. TPH.
JlebiTopcbka 3a00proBaHICTh 3a PO3paxyHKaMH 3 HapaxOBaHUX
JOXOJIIB y BUTIAMI BIJCOTKIB MO JEMO3WTaM B HalllOHAIbHIM S 0
BaJIIOTI
Jlebitopebka 3aboprosanictb TOB «IK « BEJIBIH» 20 0
Bceboro 25 0

6.4. Kpeoumopcoka 3abopzoeanicmeo
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31 rpyauns | 31 rpyans
Kpeaurtopcbka 3a60propanictn 2016 poky, | 2015 poky,
THC. TPH. THC. TPH.
Kpenuropchka 3a00pPTrOBaHICTh 3a MOCITYTH HaJaH1 4 4
o0ciayropyrounmMu Kommnasisimu OoHj

6.5. Dinancoei 0oxoou

Dinancosi 10X01H 31 rpyans 2016 | 31 rpyans 2015
POKY, THC. TPH. | POKY, THC. I'PH.

HapaxoBaHi BiICOTKH IO JIEMO3UTaX 113 44

HapaxoBani BiICOTKH MO JIE€TIO3UTaX y OAHKIBCBKHX MeETajlax 0 3

(XAU)

HapaxoBanuii KynoHHHI 10Xi1 MO 00Jiraisax 0 2

Bcenoro 113 49

6.6. Inui 0oxoou

Inmi noxoau

31 rpyauns 2016
POKY, THC. I'PH.

31 rpyans 2015
POKY, THC. T'PH.

[TepeomiHka BapTOCTI LIIHHUX MAIEPiB 16 65
Joxin Bix peamizanii piHaHCOBUX 1HBECTHUIIIN 1 82
Bcboro 17 147

6.7. Inwi onepauiiini 0oxoou

Inmi onepauiiini 1oxoau

31 rpyauns 2016
POKY, THC. I'PH.

31 rpyans 2015
POKY, THC. T'PH.

Jloxin Big onepatiifHoi KypcoBoi pi3HHUIIL 0 161
BigmkonyBanus panime cnucanux aktuBiB ([TAT «AKDB 0 813
«KAITITAJI»)
Bceboro 0 974
6.8. Tnwi onepauyinni eumpamu
Inmi onepauiiini BUTpaTn il mogrzen 29 | Sl e 2Aile
POKY, THC. TPH. | POKY, THC. I'PH.
Butpatu Bij onepaliiiinoi KypcoBoi pi3HHUII 0 130
Butpatu Bi npoiaxy 6aHKiBCHKHX METATIB 0 3
[H111 BUTpaTH onepariiHol AisSIbHOCTI:
- VYmiaka cyMm ne0iTopchkoi 3a00proBaHOCTI IO

JIeTIO3UTaX:

ITAT «Kb «IliBpeHKoMOaHK»; 0 0

AT «bank «®DiHaHCH Ta KPEIUT» 51

ITAT «AKB «KAITITAJI» 813
Bceboro 0 997

6.9. ITnwi sumpamu
31 rpyans
Inwi BuTpaTu 31 rpynusn 2016 2015? zmcy,
POKY, THC. TPH.
THC. TPH.

ITepeoriinka BapTOCTI IIIHHUX ManepiB 61 71
CobiBapricTh peanizoBanux (hiHAHCOBUX iHBECTHITIH 1 82
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Beboro 62 153

V crarTi «Ilepeorinka BapTOCTI IIIHHKX TaIepiB» BPaxOBaHO CIIMCAHHS BAPTOCTI 3a0JOKOBAaHMX aKIlii
I[TAT «OTABA» (3rimno MC®3 13 «OmuiHka crpaBeyIMBOi BApTOCT» BapTICTh IuX manepiB 43 Tuc.
rpH. Oyna ominena B 0,00 rpH.).

6.10. Aominicmpamueni eumpamu
CtpykTypa agMiHICTpaTUBHUX BUTPAT MPEACTaBICHA B HACTYIHIN TaOIuLi:

31 rpyans | 31 rpyauns
AJMiHiCTpaTHBHI BUTPATH 2016 poky, | 2015 poky,
THC. TPH. THC. TPH.
Butpartu Ha omaty nocnyr 3 aaMiHicTpyBaHHs DoHay 21 21
Butpartu 3a HamaHHs OCYT 3 yIpaBiaiHHA akTuBaMu DoHTY 19 20
OmnaTa mociyT 36epiraya 7 4
Omutata 3a MpOBEACHHS TUIAHOBUX ayAUTOPCHKUX MEPEBIPOK 6 5
Omulata iHIIKMX TOCIYT, SKi HE 3a00pOHEHI 3aKOHOJABCTBOM 3 2 2
NUTaHb HEeJIEPXKAaBHOTO ICHCIHHOTO 3a0e3neueHHS
Bceboro 95 52
6.10. Ilenciiini 6necku ma euniamu y4acHuKam
ToKasHIKH 2016 pik 2015 pik
THC. TPH. THC. TPH.
[TeHciitHI BHECKH BiJ FOPUAMIHHUX OCI0 0 0
[TepeBeneHHs MEHCIMHMX KOIITIB 3 1HIIOI (DIHAHCOBOI YCTaHOBH 50 0
Bceboro HagxoakeHnb 10 GoHIY 50 0
IlenciiiHi BUILIATH, BCHOIO 50 45
- OJIHOPa30Bi BUILIATH 50 45
Bceboro, BUIiaT yuacHukam 50 45
Pa3om, 3MiH y naiioBomy kamiraJi 0 -45

7. POSKPUTTS IHIIOI IHOOPMAIII

7.1. Onepauii 3 noé’a3anumu cmoponamu.

Ha Bumory n. 18 MCBO 24 «Po3kputrts iH(popMalii mpo 3B'si3aHI CTOPOHM» SKIIO CYO'€KT
TOCHOJIapIOBaHHS  3/iMCHIOBAaB omepauii 31 3B'SI3aHUMHU CTOPOHAMM MPOTSATOM MEPiOAiB, IO
OXOIUTIOIOTHCS (PIHAHCOBOIO 3BITHICTIO, BIH MOBUHEH PO3KPUTH 1HHOPMAIIiIO PO XapaKTep BIAHOCHUH 31
3B'SI3aHMMH  CTOPOHAMH, a TakKoX iHpOpMalil0 Tpo Taki 3AiMCHEHI omepamii Ta 3aIUIIKK
3a00proBaHoOCTi, B TOMY 4YHCHII 3000B'A3aHHS, $Ky NOTpPeOyIOTh KOPUCTYBaul Il PO3YMIHHS
MOTEHI[IITHOTO BIUTUBY LIUX BIJTHOCHH Ha () iHAHCOBY 3BITHICTb.

Cranom Ha 31.12.2016 pokxy mnoB’s3anumu ocobamu @DoHay, sKi MOIVIM BIUIMHYTH Ha
nismeHicTh DoHIY, OyiH:

3acHoBHUKH DOHY:

ToBapucTBO 3 OOMEKEHOIO BiANMOBITANBHICTIO «AyauTopchbka ¢ipma «Kamitan-Ayaur» -
inearudikaniiauit kox 3a €JIPIIOY 31297795, B ocobi mupektopa ['eBeke Iropst [TaBmoBuua;

ToBapucTBO 3 OOMEKEHOIO BiAMOBIJANBHICTIO «YKPIAOHLEHTP» - iAeHTU(IKaliiHUNA KOoJ 3a
€IPTIOY 33967482, B oco0bi aupextopa Lllepbans Bipu JmutpiHu.

Unenu Pamu ®onpy: IlonskoBa Tersna MukonaiBHa, Jlynenko Birtamiii AnatomiiioBuy,
Konnynosa Omis IropieHa, bennenpka Cpitinana AnaromniiBaa, KpaBers Oxcana €BreHiBHa;
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Anminictparop ®Pouny — TOBAPUCTBO 3 OBMEXHOIO BIAIIOBIAAJIBHICTD
«BCEYKPATHCBKMI AJIMIHICTPATOP TIEHCIMHUX ®OH/IIB», B o0cobi aupekropa
CanpuikoBoi Tersuu ['ennaniiBHu;

Kommaniss 3 ympaBmiaas aktuBamu Dongy — TOBAPUCTBO 3 OBMEXEHOIO
BIAITOBIJAJIBHICTIO «KOMITAHIA 3 VIIPABJIIHHA AKTUBAMU «bI3HEC-IHBECT», B
oco01 qupekropa Bomommnaa Brnaaucnasa BikropoBuya.

Y 2016 poui @onn He 3AiMCHIOBAB omepallii 3 MOB’sI3aHUMHU 0co0amu. 3iCHEHHsI orepariii 3
OB’ si3aHUMU 0cobamMu 3a00poHeHo 3akoHoM Ykpainu «IIpo HexeprkaBHE MMEHCIHE 3a0€3eUCHHS.

1.2. YmoeHi 30008°a3aHHA ma He6U3HAHI KOHMPAKMHI 30006 °A3AHHA
@doH HE Mae YMOBHUX AaKTHBIB 1 3000B’s3aHb, a TaKOX 1 HEBU3HAHUX KOHTPAKTHHUX
3000B’s13aHb.

7.3. Cyooei npouecu
Cranom Ha 31.12.2016 poxy ®PoHJ He npuitMae yyacTi y CyI0BUX Ipoliecax.

7.4. Puzuku

7.4.1. Kpeoumnuti puzux

®oHA yCBIIOMITIOE, IO 1HBECTULIIHA JiSUIbHICTH MOB’Si3aHa 3 PU3UKAMHU 1 BApTICTh YMCTUX
aKTUBIB Y MIHJIMBOMY PUHKOBOMY CEpEJOBUIII MOXE CYTTEBO 3MIHUTHCH YHACHIIOK BIUIUBY
Cy0’€KTUBHUX Ta 00’€KTHBHUX YMHHMKIB, BIPOTIHICTH 1 HAmpsM BIUIMBY SIKUX 3a37aJieTib TOYHO
nepen0aunTi HEMOXKIIMBO. [0 TaKMX PU3UKIB BITHECEHO KPEIUTHHUM, pUHKOBUI Ta PU3HUK JIKBI1IHOCTI.
PuHKOBMI pU3HMK BKJIIOUAE BAIIOTHUNA PU3MK, BIICOTKOBHUM Ta 1HIINMI LIHOBUNA PU3HK.

VYopasninHag puznkamMu DOHIOM 3A1MCHIOETbCS HAa OCHOBI PO3YMIHHS NPUYMH BUHHUKHEHHS
PU3UKY, KUIBKICHOT OLIIHKM MOro MOKJIMBOIO BIUIMBY Ha BapTiCTh YMCTUX aKTHBIB Ta 3aCTOCYBAHHS
IHCTPYMEHTApII0 010 HOT0 MOM’ IKIIEHHS.

KpenuTHuii pu3HK — pU3MK TOTO, 110 OJHA CTOPOHA KOHTPAKTY NMpO (hiHAHCOBUI IHCTPYMEHT He
3MOX€E BHKOHATH 3000B’s3aHHA 1 e Oyae NPUYMHOI BUHUKHEHHS (IHAHCOBOTO 30MTKY 1HIIOL
cropoHd. KpeauTHuil pH3MK NpUTaMaHHUA TakuM (PIHAHCOBMM I1HCTpyMEHTaM, $IK IOTOYHI Ta
JIETIO3UTHI paXyHKH B 6aHKax, oOuxirarii Ta 1e01Topchka 3a00proBaHiCTb.

OCHOBHUM METOJIOM OIIIHKH KpPEIUTHUX pHU3UKIB POHIY € OLiHKa KPeIUTOCHPOMOXKHOCTI
KOHTPAreHTiB, [UIsl YO0 BHUKOPHCTOBYIOTHCS KpEIWTHI pPEeUTHHTH Ta Oynb-fKa 1HIIA JOCTyIHa
iHpopMmalis 100 iX CIPOMOXKHOCTI BHKOHYBaTH OOproBi 3000B’s3aHHS. BinnosingHo 10
[HBecTHIIIHOT AeKIapalii BUKOPUCTOBYIOTHCSI HACTYITHI METOAM YIPABIIIHHS KPEAUTHUMU PU3UKAMU:

— JIMITH 1110710 OOProBUX 3000B’s13aHb 3a KJIacaMy (PiHAHCOBUX 1HCTPYMEHTIB;

— JIMITH 010 OOpProBuX 3000B’s3aHB TEpPEea OJHUM KOHTpareHToM (a0o acoIiiiioBaHOIO
TpyIIoIo0);

— JIIMITH IIOA0 BKJIAJICHb y (PIHAHCOBI IHCTPYMEHTH BiJMOBIAHO O KPEIUTHUX PEUTHHTIB 3a
HarioHansHOI0 peUTHHTOBOIO HIKAIOKO;

— JIIMITH HIOJI0 PO3MIIIEHHS JENO3UTIB Y OaHKaX 3 pI3HUMH pEHTHHraMu Ta BUNAAKH 1edonty
Ta HEMIOBEPHEHHS JETIO3UTIB YIPOIOBK OCTAHHIX IT’TH POKIB.

7.4.2. Punxoeutl puzux

PuHKOBUI pHU3WK — II€ pU3UK TOTO, IO CIPABEJIMBA BapTiCTh a00 MallOyTHI T'POIIOBI TTOTOKH
BiZl (hiHAHCOBOTO IHCTPYMEHTa KOJIMBATUMYTHCSI BHACHIJOK 3MiH PHUHKOBHX IiH. PUHKOBHH pH3HK
OXOIUTIOE TPU THUIH PU3MKY: IHIIUN IIHOBUM PU3WK, BATIOTHUN Ta BIJCOTKOBHI. PHHKOBHI pH3MK
BUHUKAE Y 3B 43Ky 3 pU3MKaMHU 30UTKiB, 3yMOBJICHUX KOJUBAHHIMH LiH Ha aKIii, BiICOTKOBUX CTaBOK
Ta BATIOTHUX KypciB. DOHI Hapa)Kae€ThCs Ha PUHKOBI PU3UMKH y 3B’SA3KY 3 1HBECTHIIISIMH B aKIlii,
oOumirarii Ta iH1I (iHAHCOBI IHCTPYMEHTH).

[HmMil miHOBUI pU3WK — 1€ PU3HMK TOTO, IO CIPaBEIIMBa BapTICTh a00 MaiOyTHI TPOIIOBI
MOTOKH BiJ (JiHAHCOBOTO 1HCTPYMEHTA KOJMBATHUMYThCS BHACIIZOK 3MiH PUHKOBHX LiH (OKpIM THX,
110 BUHUKAIOTh YHACHIJIOK BiJICOTKOBOTO PU3UKY YHM BAJTIOTHOTO PH3UKY), HE3aJEKHO BiJ TOTO, YU
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CIPUYMHEHI BOHM YMHHUKAMH, XapaKTePHUMHU Ui OKpPEeMOro (piHaHCOBOIO IHCTpyMeHTa abo ioro
€MITeHTa, YM YWHHUKAMH, IO BIUIMBAIOTh HAa BCl MOMIOHI (DIHAHCOBI I1HCTPYMEHTH, 3 SKHUMHU
3MIHCHIOIOTHCS OTEpallii Ha PHHKY.

OCHOBHHMM METOJIOM OIIHKHA IIIHOBOTO PH3MKY € aHadi3 4yTauBOCTi. J[ms mom’siKieHHs
1iHoBoro pusuky OOHJ BUKOPUCTOBYE IUBEpCU(IKAIlil0 aKTUBIB Ta JOTPUMAHHsS JIIMITIB Ha
BKJIQJICHHS B aKIlii Ta iHII ()iHAHCOB1 IHCTPYMEHTH, 1110 BCTAHOBJICHI B [HBeCTHIIIHIN AeKIaparIii.

Bantomnuii pusux — 11e pU3MK TOTO, IO CIIPaBeUIMBA BapTiCTh a00 MailOyTHI TPOIIOBI MOTOKU
BiJl (H1HAHCOBOT'O IHCTPYMEHTY KOJIMBATUMYThCS BHACIIJOK 3MiH BAIFOTHUX KYPCIB.

Jis ynpaBiiHHS BIIOTHUMH pu3uKaMu DOHJI KOHTPOJIIOE YacTKy aKTHBIB, HOMIHOBaHHX B
1HO3EeMHIH BaJIIOTI, y 3arajbHOMY 00cs31 akTuBiB. OIliHKa BaJTIOTHUX PU3UKIB 3A1HMCHIOETHCS HA OCHOBI
aHaJi3y Yy TJIMBOCTI.

Busznauenns nopory uytiuBocti @OoHTy 31MCHIOBAIOCS HA OCHOBI CTaTUCTHYHUX AaHuX HBY
010 AMHAMIKH Kypcy TPHUBHI J0 1HO3€MHHX BallfOT, HA OCHOBI SKMX Oylla po3paxoBaHa iCTOPUYHA
BOJIATHJIBHICTH KYPCY, 1110 BU3HAYAETHCS K CTAaHAAPTHE BIAXUICHHS PIYHOT JOXITHOCTI BiJl BOJIOIIHHS
1HO3EMHOIO BAJIFOTOIO 32 MEPIOI.

Biocomxosuii pusux — 1ie pU3UK TOro, L0 CIpaBeAJuBa BapTicTb a00 MalOyTHI IpOILOBI
MOTOKU BiJ] (D)IHAHCOBOIO 1HCTPYMEHTA KOJMBATUMYTHCS BHACIIJIOK 3MiH PHUHKOBHX BIJICOTKOBHX
ctaBoKk. DOHI yCBIIOMIIIOE, IO BiJICOTKOBI CTaBKM MOXXYTh 3MIHIOBATHUCh, 1 11€ BIUTMBATUME Ha
CIpaBeJIMBY BapTiCTh YUCTUX AKTUBIB.

VYCBIIOMIIIOIOUM 3HAYHI PU3HKH, I[OB’S3aHI 3 KOJMBAHHSAMHU BIJICOTKOBHX CTaBOK Y
BUCOKOIH(JISLIMHOMY CEpeOBHILI, SKE € BJIACTUBUM Ui (iHaHCOBOi cucteMu Ykpainu, DoHp
KOHTPOJIFOE YAaCTKYy aKTHBIB, PO3MIIIEHUX y OOProBUX 3000B’SA3aHHSX y HAIlOHAJIBHIA Ta 1HO3EMHIM
BaJIIOTAX 3 (PIKCOBAHOIO B1JICOTKOBOIO CTABKOIO.

@oHj 3A1ICHIOE MOHITOPUHI BIJICOTKOBHX PH3UKIB Ta KOHTPOJIIOE iX MaKCHMalbHO
NPUITYyCTUMHUM po3Mip. Y pasi 3pocTaHHs BiJICOTKOBUX pu3MKiB DoHn Mae Hamip 1o30yBaTucs
O0oproBux (piHAHCOBUX IHCTPYMEHTIB 3 ()IKCOBAHOIO BiJICOTKOBOIO CTaBKOI. MOHITOPUHT BIJICOTKOBUX
PU3UKIB 3MIIACHIOETHCS MUISIXOM OIIHKH BIUTMBY MOXJIMBHX 3MiH BIJICOTKOBHUX CTaBOK Ha BapTiCTh
B1JICOTKOBHX ()IHAaHCOBUX 1IHCTPYMEHTIB.

7.4.3. Puzuk nixgioHocmi

Pusuk NKBiIHOCTI — PHU3HMK TOTO, MO CYO’€KT TOCIONAPIOBAHHS MaTHUME TPYIHOII B XOIi
BUKOHAHHSI 3000B’s13aHb, MOB’S3aHUX 13 (IHAHCOBHUMH 3000B’SI3aHHSMH, IO TOTAMAITHCS MUITXOM
MOCTAaBKM TPOIIOBHX KOMITIB abo iHmoOro (inancoBoro aktuBy. POHJ He HapakaeTbCcs HAa 3HAYHI
PU3HMKH JTIKBITHOCTI, OCKIIBKH WOTO 3000B’SI3aHHS TEpe]] YJYaCHUKaMU OOMEKYIOThCS HasBHUMU
aKTHUBaMH.

Jlns ynpaBmiHHS pU3HKOM JiKBiAHOCTI DOHY KOHTPOJIOKOTHCS OOCSATH JIKBIIHUX aKTHUBIB, K1
MOXKYTb OyTH KOHBEPTOBAHI y TPOIIOBI KOIITH YIIPOJOBXK I ITH JTHIB.

1.5. I100ii nicna 3éimnoi oamu
®doHJ1 BBaXKa€ M0 HE ICHYBAJIO TMOJIN IMICJs 3BITHOI JaTH, sIKI HEOOX1THO PO3KPUBATH B JIaHIH
TIPUMITII.

Ipumimku 0o ¢hinancosoi 36immocmi 3a pik, wo 3akinuugcs 31 epyous 2016 poky cknas

Aominicmpamop ~ @ondy ~ TOBAPHUCTBO 3~ OBMEJKEHOKO  BIAIIOBIJA/IBHICTIO
«BCEYKPAIHCBKHH AIMIHICTPATOP IIEHCIHHUX ®OH/IB»

3acTynHUK IMpeKTopa 0.A. CorckoBa

I'osioBHMIA Oyxraarep JI.M. CuHo3aubka
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